Axuuoneproe obmectBo «PEITMMOH  Occer MeHemKkMEHT».
JInuensus Ha OCYIIECTBIICHUE NEeSATEIIbHOCTH 10 YIIPaBJICHUIO
WHBECTUIIMOHHBIMU (OHJAMHU, TAEeBbIMM HWHBECTUIIMOHHBIMH (POHIAAMU
Y HETOCYJapCTBEHHbIMU TNeHCUOHHBIMU  QoHaamu Ne 21-000-1-00064,
BeijanHas OKIBb Poccum 22 mas 2002 roma, 6e3 orpaHMdYeHUs CpoKa
NEUCTBHSL.

OTKpBITHIN Ta€BOM MHBECTUIIMOHHBINA (DOH]T PHIHOYHBIX (DMHAHCOBBIX
uncrpymeHtoB  «PEITMOH  Axmuu»  (IIpaBusia  1oBepUTENIBHOTO
yrpasiennss Ponpom 3apeructpupoBanbl OKIb Poccum 3a Ne 0120-
14241368 ot 18 utons 2003).

Jlo mpuoOpeTeHHsi MHBECTUIIMOHHBIX IMAaeB MOJYYUTh MOJPOOHYIO
HH(pOpMaIHIO, 03HAKOMUTBLCS C TIPaBUJIAMHU JIOBEPUTEIHLHOIO YIIPaBICHMUS,
a Takke mnonyuuTh cBeaeHus 00 AO «PET'MOH 3cM» u wunHyro
uH(popManuio, TPeayCMOTPEHHYIO 3aKOHOIATEILCTBOM U HOPMATHUBHBIMU
aktamu Poccuiickonn ®@enepanun MoxHO 110 aapecy: 123112, Poccus, r.
MockBa, MyHUOHMNAJIbHBIM  OKpYr lIpecHeHckuit BH.TEp.r., l-uU
Kpacnorsapaenckuu np-a, a. 22, crp. 1, stax 16, nomenr. A16, kom. 7,
tenedon: +7 (495) 777-29-64, 8 (800) 234-29-64 (ny1s1 npueMa BXOISAIINAX
3BOHKOB KJIMEHTOB — (DU3MYECKHX JIMII), 4 TAKXKE MO aJpecaM areHTOB IO
BbIJJaye, OOMEHY M MOTall€HUI0O MHBECTUIIMOHHBIX MaeB (IpU HATUYHUH).
Anpec caiita B cetu UHTepHET: www.region-am.ru.

[Ipexxne dem mnpuoOpecT HWHBECTUIIMOHHBIM mai, cleayer
BHUMATEJIbHO O3HAKOMUTBHCS C MPABWJIAMHU JOBEPUTEIBHOTO YIIPABICHUSA
MacBbIM HMHBECTUIIMOHHBIM  (QoHaoM. IlpaBuiamu  J0BEPUTEIBHOTO
yrpaBiieHUs: POHAOM MOTYT OBITh MPETYCMOTPEHBI HAJI0ABKU K pacyeTHOU
CTOMMOCTHU MHBECTUIIMOHHBIX MMACB IIPU UX BBIJAYE U CKUIKHU C PACUETHOU
CTOMMOCTH WHBECTUIIMOHHBIX IIa€B MpPU UX MOTalmeHuu. Bi3umanue
Hag0aBOK  (CKMJIOK)  yMEHBINAeT  JOXOJHOCTh  WHBECTUIIMI B
MHBECTUIIMOHHBIE TTal TTa€BbIX MHBECTUIIMOHHBIX (DOHJIOB.

CTOMMOCTh HHBECTUIIMOHHBIX MA€B MOXET YBEIWYHUBATHCS W
YMEHbIIATHCA. Pe3yJIbTaThl MHBECTUPOBAHUS B MPOILIOM HE ONPEACISIOT
noxonpl B OymymieM. ['ocymapcTBO HE TapaHTUPYET JIOXOJAHOCTh
WHBECTHUIIMM, B TOM YKCJIE B TA€BON MHBECTUIIMOHHBIN (POH/I.


http://region-am.ru/

HU3MEHEHUA U JOIIOJIHEHU S Ne 22
B [IpaBuia noBepuTeabHOro ynpasjeHusi OTKPBITBIM NaeBbIM HHBECTULMOHHBIM (oHAOM
PBHIHOYHBIX pHHAHCOBBIX MHCTPYMeHTOB « MKB Axuum»
(ITpaBuua 3apeructpupoBansl PKIB Poccun 18.06.2003 3a Ne 0120-14241368)

Crapast pegakuus

HoBas pexrakuus

21.1. IIpu OCYILECTBICHUSA
JIOBEPUTENEHOTO yIpaBJIeHUS ¢dbongoM
yIpaBJIAoLIast KOMITaHUs peanusyer
HMHBECTULMOHHYIO CTPAaTErHIo AKTHUBHOTO
yIpaBICHMUSL.

VYnpasnsromas KOMIIaHUs npu
OCYILLIECTBICHUU JOBEPUTEIBHOIO  YIPaBIICHUS
doHmOM  peanu3yeT  CTpaTerul0  aKTUBHOIO
yIpaBJiIeHUA myTeM WHBECTHPOBAHMS B
IIPEUMYIIECTBCHHbIE  aKTHBbl, ¥  AKTHBBHI,

NpPEAYCMOTPEHHbIE MYyHKTOM 22.1 HACTOAIIUX
IIpaBun u pemenuii THBECTULIMOHHOTO KOMUTETA
VOpaBJIAOLICH KOMIAHWM, HpU  COOMIOACHUN
WHBECTUIIMOHHON MOMUTHKHU (OHIIA U TpeOOBaHUN
K CTPYKTYype aKTHBOB, YCTaHOBJICHHBIX
WHBECTUIIMOHHON AeKiapanueil (GoH/a.

I. ®yngameHTaNbHbBIN aHATINS.

VYnpasnsronmii - poHAOM — TpuoOpeTaeT
aKIUHA B COCTaB MHBECTUIIMOHHOTO TOPTQEINs MpH
cOO0JII0ICHUHI CIEIYIOIINX KpPHUTEPHUEB,
OTIpENeNIIEMBIX Ha JIaTy BKIIOUCHHS aKIUH B
COCTaB aKTUBOB (poHAA:

* aKI[MM, HOMUHUPOBAHHBIE B POCCHMCKHUX
pyOIIsIX;

* 00beM KanmWTalH3allMd OMHUTEHTA - HE
mernee 4 000 000 000 (werbipex MUILTHAPIOB)
poccuiickux pyoOneii. B cimydae cHWKeHHA
KaluTadu3alid 3MUTCHTa B TEUEHHE MOCIETHUX
60 toproseix qHei Ha 30% u Oonee, TpeOOBaHUE K
KallMTaJIM3allyd TaKOr0 3MUTEHTA CHHMXKAETCS /10
3HaueHus He Menee 1 500 000 000 (ommn
MWUIHAPA TISITCOT MHJUTHOHOB)  POCCHHCKHX
pyOneit;

* YpOBEHb JMKBUIHOCTH — COBOKYITHBII
00beM TOproB Ha MOCKOBCKOH OHMpKe JOJDKECH
ObITh He HKe 4 000 000 (ueThipex MHUUIMOHOB)
poccuiickux pyoOneii 3a mocnemnare 30 TOProBBIX
JHEW Ui YK€ TOPTYEMBIX BBITYCKOB MM 00BbEM
BBIYCKa JOJDKEH cocTaBiATe He MeHee 600 000
000 (mecTrHcOT MUIUIMOHOB) POCCUHCKUX pyOIeit
IUIsL TOPTYEMBIX WM TJIAHUPYEMBIX BBIITYCKOB;

» ypoBeHb guctunra I[IAO MockoBckas
oupxa (MHH 7702077840) - He HIDKE TPETHETO
YPOBHS JINCTHHTA.

[Ipu o3TOM yKa3aHHbIE KPHUTEPUU HE
MPUMEHSIFOTCS npu BhIOOpE aKIui,
npuoOpeTaeMbIX B COCTaB aKkTHBOB (OHAA, HpHU
MEPBUYHOM Pa3MEIICHUH aKIIUil SMUTEHTOM.

21.1. IIpu OCYLIECTBICHUS
JIOBEPUTEIBHOTO yIpaBieHUs ¢dbonaoM
YHpaBIISIOIAs KOMITaHHS peanuzyet
WHBECTUIIHOHHYIO CTpAaTETHIO aKTHBHOTO
YIpaBIEHHUSL.

Ympasinstomas KOMTIaHHSA pH
OCYIIECTBIICHHH JOBEPUTEIHHOTO  YIIPABICHUS
¢oHIOM  peanu3yeT  CTpAaTETHI0  aKTHBHOTO
YIpaBIeHUS yTeM MHBECTHUPOBAHUS B
MPEUMYIIECTBEHHbIE  aKTHUBBI, W  aKTUBHI,
MPEAYCMOTPEHHBIE MYHKTOM 22.1 HaCTOSIIUX

IIpaBun u pemennii THBECTULIMOHHOTO KOMUTETA
YOpaBISIOLICH KOMIAHWW, HpU  COONIOACHUU
WHBECTUIIMOHHON MOMUTHKHU (OHJIA U TpeOOBaHUH
K CTPYKType AKTHBOB, YCTaHOBJICHHBIX
WHBECTUIIMOHHOM JeKapanneii ¢hoH/a.

I. ®ynnameHTanbHbBIN aHATIUS.

VYnpasnsronmii  GoHAOM —TpHOOpeTaeT
aKIUK B COCTAaB WHBECTUIIMOHHOTO MOPTHENs IpH
co0uI0IeHnU CIICAYIOIINX KPHUTEPHUEB,
ompeNeNsieMbIX Ha JaTy BKJIIOYEHHsS akUuil B
COCTaB aKTUBOB (POH[A:

* aKIMM, HOMUHUPOBAHHBIEC B POCCUICKHUX
pyOIIsIX;

* 00bEM KamWTaNM3aluK IMHUTEHTA - HE
mernee 4 000 000 000 (werblpex MUILTHAPIOB)
poccuiickux pyoOneii. B cmyuae cHWXKeHUs
KaIllUTaau3alud SMUTCHTa B TEYEHHE MOCIECTHUX
60 toproseix qHei Ha 30% u Oonee, TpeOOBaHUE K
KallUTaJIU3alMK TaKOro 3MUTEHTa CHMXKAETCS JI0
sHaueHns He Menee 1 500 000 000 (omwH
MUUIHAP]L TSTHCOT MHJUIMOHOB) POCCHUHCKHX
pyoOuneit;

* YPOBEHb JIMKBHIHOCTH — COBOKYITHBII
00beM TOproB Ha MOCKOBCKOW OHpiKe JOIDKEH
ObITh He HIKe 4 000 000 (ueThIpex MUIIMOHOB)
poccuiickux pyoOneii 3a mocienaue 30 TOProBBIX
JHEH U YK€ TOPTYeMBIX BBITYCKOB HMJIM 00beM
BBIMYCKa JOJDKEH cocTaBisAiTe He MeHee 600 000
000 (mIeCTUCOT MUILTHOHOB) POCCHIUCKHX PyOIeit
JUIS TOPTYEMBIX WM TNIAHUPYEMBIX BBIITYyCKOB;

» ypoBenb nuctuara I[IAO MocKoBckas
oupxxa (MHH 7702077840) - He HMXKE TPETHETO
YPOBHS JIUCTHHTA.

[lpu o3TOM yKa3aHHbIE KPHUTEPUU HE
MPUMEHSIFOTCS npu BEIOOpE aKIHH,
nproOpeTaeMbIX B COCTAaB aKTHBOB (OHAA, TPH
MEPBUYHOM PAa3MEIICHUH aKIIUi SMUTEHTOM.

Bri6op JIETIO3UTAPHBIX PacIHCoK, Bri6op JIETIO3UTAPHBIX PacIHCOoK,
npuoOpeTraeMbIX B COCTaB axkTHBOB (oHza, | mpuoOpeTaeMbIX B COCTaB AKTUBOB  (OHJA,
OCYIIECTBIISIETC  HAa  OCHOBE  CIEAYIOIIMX | OCYNIIECTBISIETCS  HAa  OCHOBE  CIEIYIOIIHMX
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KPUTEPHEB, ONpEACISIEMbIX Ha JaTy BKIIOYCHUS

JIETIO3UTAPHBIX PACIIUCOK B COCTAB aKTUBOB (DOHJIA:
. JeTIO3UTaPHbIC pacmucky,

HOMUHHPOBaHHBIE B POCCHUHUCKUX PYOIISX;

* 00bEM KanuTaIn3aluy SMUTEHTA aKIUH,
[IpaBa Ha KOTOPBIE YAOCTOBEPSIET ACHO3MTapHas
pacmucka - He menee 4 000 000 000 (uyerbipex
MUIJIHApPIOB) pPOCCUHCKUX pyOmei. B ciyuae
CHIDKCHHS KaIUTAIW3alUM SMHUTEHTAa aKIUi B
TeueHue nocieannx 30 KaleHAapHBIX IHEH Ha
30 wu Oomee, TpeboBaHME K  O0BEMY
KallUTAJIM3alUM TaKOT0 3MUTEHTa CHMXKAETCS M0
3HaueHns He Menee 1 500 000 000 (omwH
MWUIHAPA TSITHCOT MHJUTHOHOB) POCCHICKHX
pyOeit;

* YPOBEHb JMKBUIHOCTH — COBOKYITHBII
0o0beM TOproB Ha MOCKOBCKOH OHpike AOIKEH
obITh He Hke 4 000 000 (ueThipex MHUIUIMOHOB)
poccuiickux pyoOnei 3a mocnemnarne 30 TOProBBIX
JHEW Ui YK€ TOPTYEMBIX BBITYCKOB WJIH 00BEM
BBIIYCKa JOJDKEH cocTaBisATh He MeHee 600 000
000 (1recTUcOT MUILTHOHOB) POCCHIMCKHX PyOIIei
IUIsL TOPTYEMBIX WX TJIAHUPYEMBIX BBIITYCKOB,;

» ypoBenb nuctunra I[TAO MockoBckas
oupxa (MHH 7702077840) - He HIKE TPETHETO
YPOBHS JINCTHHTA.

[pu NPUHSITHN MHBECTUIIMOHHBIX
pelieHWid B paMKax CTpaTermd aKTUBHOTO
ynpapneHus moptdenem QoHAa yHpPaBISIOIHA
(OHJIOM TIPOBOAUT aHAJIM3 B TOM 4YHCIE TaKUX
MapaMeTpoB, Kak YHUCTas MPUObLIb, CBOOOIHBIN
JNECHEXHbIM IOTOK, IUBHICHIHAS JOXOAHOCTH,
YUCTBIA JONT HAa TEKYLIIUMH TroJ W CIEAYIOIINe
roJoBble Tepuoabl, BbIpyuka, EBITDA, Ha
OCHOBaHUH KOTOPBIX, YIIPABJISIOIUM (HOHJIOM, KaK
MpPaBWIO, CTPOMTCA NPOTHO3HAs (HUHAHCOBAs
MOJIEJIb SMUTEHTA JJISl OTpeJieNIeHHs TTOTeHIInaa
pocTa lieHbl IEHHOH Oymaru, ¢ meiblo 0ToOpaTh
aKTHUBBI, CIOCOOHBIE 00ECTICYNTh NOTCHIHUAIBHYIO
JOXOAHOCTH HAa YPOBHE WM BBIIE YeM
MOTEHIHAIbHAS  JIOXOMHOCTh  AHAJIOTHYHBIX
aKTHBOB.

Br16op akTUBOB M3 uMciia OTOOpPaHHBIX Ha
MpeabIAyIeM JTamne npu MPUHSATHA
WHBECTUIIMOHHBIX PEHICHUH OCYIIECTBISETCS C
TOYKM  3pPEHUS  HAWIYYIIEr0  COOTHOIICHUS
MOTEHIIHATBHBIX  PHCKOB " OKHaeMOn
JOXOJHOCTH KaK OTHCNbHBIX AaKTUBOB, TaK U
WHBECTULIMOHHOTO TopTdens GoHga, M0 MHEHHUIO
yIpaBisoIeld KOMIAaHUU Ha MOMEHT COBEPLICHUS
CJICTIKH.

II. Ananu3 u koHTpONIb cAenok. B ciaydae
BO3HHKHOBEHHS HEOOXOIMMOCTH, Ha OCHOBAaHUHU
MOJTy9aeMBbIX JIaHHBIX, YIPABISIONIAs KOMITAHUS
MOXET paccMaTpuBaTh BOMNPOCHI O BHECCHUU
W3MEHEHUH B CTPYKTYpPY aKTUBOB (hOHJA.

OmpeneneHne  JOJ€H  aKTHBOB B

KPUTEPHEB, ONpENEIIeMbIX Ha JaTy BKIIOYCHUS

JIETIO3UTapHBIX PACTIMCOK B COCTAB aKTHBOB (POHIA:
. JETIO3UTapHBIE pacmuckw,

HOMWHHUPOBAaHHBIE B POCCHHUCKUX PYOIISIX;

* 00beM KanuTalIn3aluy SMUTEHTA aKLuH,
IIpaBa Ha KOTOPBIE YIOCTOBEPSIET ACMO3MTapHas
pacmucka - He meHee 4 000 000 000 (wyersipex
MUJUTHApIIOB) pOccUiickux pyoOneil. B ciyuae
CHIDKCHMS KalUTaJIM3alud SMHUTEHTa aKuuid B
TeyeHue nocneanux 30 KaneHmapHBIX THEW Ha
30%% wu Oonee, TpeboBaHHE K 0O0BEMY
KallUTAJIU3alMH TaKOI'0 3MUTEHTa CHUXKAETCS N0
sHadeHus He Menee 1 500 000 000 (omwH
MWUIHAp TSATHCOT MHJUIMOHOB) POCCHICKHX
pyOueit;

* YPOBEHb JHMKBHUIHOCTH — COBOKYITHBII
0o0beM TOproB Ha MOCKOBCKOW OHMp)Ke IOJDKEH
obITh He HIke 4 000 000 (ueThIpex MUIIMOHOB)
poccuiickux pyonei 3a mocienaue 30 TOProBBIX
JHEH U YK€ TOPTYeMBIX BBITYCKOB MM 00bEM
BBIIYCKa JOJDKEH cocTaBisiTh He MeHee 600 000
000 (mecTUCOT MUILTHOHOB) POCCHIUCKHX PyOIeit
IUIS TOPTYEMBIX WM IUIAHUPYEMBIX BBIITYyCKOB;

» ypoBenb nuctunra IIAO MockoBckas
oupxxa (MHH 7702077840) - He HIKE TPEThETO
YPOBHS JINCTHHTA.

[pu MPUHSATHN WHBECTUIIMOHHBIX
pelieHnid B paMKaX CTpPaTerud aKTUBHOTO
ynpasieHust moptdeneM (GoHAA YIPaBISIONIHA
(OHJIOM TPOBOAUT aHAIHM3 B TOM YHCIE TaKUX
MapaMeTpoB, KaK YHUCTas MPUOBLIb, CBOOOHBIN
JCHEXHBI MOTOK, AWBUACHAHAS JOXOAHOCTH,
YUCTBIA JOAT Ha TEKYLIMH TOA W CIEAYIOIIUe
rojoBele mepuoabl, Bblpyuka, EBITDA, Ha
OCHOBAHUH KOTOPBIX, YIPABISIOMINM (OHIOM, KaK
NPaBUIO, CTPOMTCS HPOTHO3HAs (pUHAHCOBAs
MOJIENIb SMUTEHTA JJIsl OTpeeNieHus MOTeHIIuaIa
pocra IIeHbI IIEHHOW OyMaru, C Iejbi0 0ToOpaTh
AKTHUBBI, CIOCOOHBIE 00ECTICYNUTh MOTEHIIHATBHYIO
JOXOAHOCTb HAa YPOBHE WM BBILE YeM
MOTEHIMANBHAS  JIOXOTHOCTh  aHAJIOTHYHBIX
AKTHBOB.

Br160op akTHBOB M3 uncia OTOOPAaHHBIX Ha
peabIyIEeM JTamne npu NPUHSATAN
WHBECTUIIMOHHBIX PEIICHUH OCYIIECTBISETCS C
TOYKH 3pEHHS  HAWIYYIero  COOTHOIICHUS
MOTEHIMANBHBIX ~ PUCKOB M OXHJIAeMOH
JIOXOJTHOCTH KaK OTHENbHBIX AaKTHBOB, TaK M
WHBECTUIIMOHHOTO mopTdens (GoHaa, 0 MHEHHIO
YIpaBIIIOUIeH KOMIIAaHMA HA MOMEHT COBEPILICHHUS
CHETIKH.

II. Amanu3 u KOHTpOJb cAenok. B cioydae
BO3HHKHOBEHHSI HEOOXOJUMOCTH, Ha OCHOBaHUHU
MOJYyYaeMBbIX JIaHHBIX, YIPABISIONIAS KOMITAHUS
MOXET paccMaTpUBATh BOMPOCHI O BHECEHUH
WU3MEHEHUH B CTPYKTYpPY aKTUBOB (OHJA.

OmpeneneHne  1OJEH ~ aKTHBOB B




COBOKYITHOM mopTtdene GoHIa OCYIIECTBIISSTCS Ha

OCHOBaHMHU  PE3yJabTaToOB  (DyHAAMEHTAIBLHOTO
aHanmM3a,  pa3pabOTaHHOM  MHBECTHULMOHHOW
CTpaTeruu u 9KCHEPTHOTO MHEHUS

ynpagnstomiero. llpu sToM Hanbonpmuii Bec
MprcBaWBaeTcs (PUHAHCOBBIM  HHCTPYMEHTaM,
KOTOpBIC, C YYETOM OXHJIAHUH, IOJIO)KCHHBIX B
OCHOBY pa3paboTaHHOI HWHBECTULIMOHHOM
CTpaTernu " 9KCIEPTHOTO MHEHUS
YIPaBJISIONIET0, UMCIOT HauOOJIBIIY0 PHIHOYHYIO
HEIOOLEHKY C YYeTOM OXXHAAeMOr0 pocTa HX
CTOMMOCTH M JUBWACHAHBIX BhIIAT. [lepecmotp
noneil pUHAHCOBBIX HHCTPYMEHTOB B TOpTdere
OCYIICCTBISCTCS ~ JUHAMHYECKA IO  Mepe
MTOCTYIUIEHUS CYIECTBEHHBIX PRIHOYHBIX JaHHBIX.
Uckmmouenne (QUHAHCOBBIX HMHCTPYMEHTOB W3
cocraBa opTdeis (OHIa MOXKET OCYIICCTBISATHCS
Ha OCHOBAaHUU 3KCIIEPTHOTO MHEHUS
YIPAaBISIONIETO MPH JOCTIKEHUM IEHBl aKTHBA
CIpPaBE/UIMBOIO  YPOBHS  WJIM  W3MCHEHUS
(dyHIaMEHTAaNbHON OIIGHKM aKTHWBA BCJIEICTBHE
YXYALIEHUS PHIHOYHON KOHBIOHKTYPBI.

YKkazaHHbIE B HACTOSIIEM  ITYHKTE
pelIeHHs U 3aKIIOYEHHsI YIpaBsonero GoHIoM
MOTYT HE OQOPMISTECS B BHAE OTACIHHOTO
TOKYMEHTA, PEeIIeHMs.

Nuauxatopom (uHOEKCOM), o
OTHOLICHUIO K KOTOPOMY YIIPaBJIAIOIIAs KOMIIaHUA
OIICHWBAaET  pPE3YJIhTaTUBHOCTH peannzanuu
HHBCCTI/IHI/IOHHOﬁ CTpaTeruun AKTUBHOI'O
ynpasneHus sinsgercs: Muaekec Mocbupxku (nanee
WNupexc). CeemeHuss o TOpsAKE pacdera
yKa3aHHOTO MHJeKca pacKphIBAIOTCS Ha caifTe:
https://www.moex.com/. JIuio, ocyiecTBIsroee
pacueT BeIIeykazanHoro Wumekca: IlyGmmanoe
aknuoHepHoe oOmecTBo "MockoBckas bupxka
MMBB-PTC", OI'PH 1027739387411.

COBOKYITHOM TopTderie GpoHma ocymecTBIsIeTcs Ha

OCHOBAaHUU  pe3yJbTaToB  (YHIAMEHTAIHHOIO
aHanu3a,  pa3pabOTaHHOH  WHBECTULMOHHOM
CTpaTeruu u 9KCIEPTHOTO MHEHUS

ynpasmstomiero. llpu 3ToM Hambonbmuii Bec
MprCcBaWBaeTcs (PUHAHCOBBIM  HHCTPYMEHTAM,
KOTOpBIC, C YYE€TOM OXHJAHUH, IOJIOKECHHBIX B
OCHOBY pa3paboTaHHOI WHBECTULIMOHHOU
CTpaTeruu u SKCIEPTHOTO MHEHUS
YHPaBISIONIEr0, UMEIOT HAUOOJBIIIYIO PHIHOYHYIO
HEIOOLEHKY C YYeTOM OKHAAaeMOro pocTa HX
CTOMMOCTH ¥ TUBUACHIHBIX BbIIAT. [lepecmotp
nonelt (PMHAHCOBBIX HHCTPYMEHTOB B TOpTdere
OCYIIECTBIISIETCS. ~ AMHAMHYECKHM 1O  Mepe
MOCTYTUIEHUS CYIECTBEHHBIX PHIHOYHBIX JaHHBIX.
Uckmouenne (pUHAHCOBBIX HMHCTPYMEHTOB U3
cocrtaBa nmoptdens GoHIa MOKET OCYIIECTBIATHCS
Ha OCHOBaHUU 3KCIIEPTHOTO MHEHUS
YOPaBISIONIET0 TPH JOCTIKEHUH IIeHBl aKTHBa
CIPaBEIUIMBOIO  YPOBHS  WJIU  HU3MCHCHUS
(dyHAaMEHTaIbHON OIIGHKH aKTHUBA BCJIEIICTBHE
YXYALIEHUS PRIHOYHON KOHBIOHKTYPBHI.

VYka3aHHbple B HACTOSIIEM  ITYHKTE
peLICHHs U 3aKJIF0UEHHs YIpaBIsIonero GoHI0M
MOTYT HE OQOPMISITECI B BHAE OTIEIHHOTO
JIOKyMEHTA, PEeIIeHusI.

Wnnukatop (MHIEKC), MO OTHOIIEHHUIO K

KOTOPOMY OLICHUBAETCA  PE3YIbTATUBHOCTH
peanu3aluyd WHBECTULMOHHOM CTpaTeruu, He
MOXET  OBITb  YCTaHOBJICH  YIPaBJIAIOIICH

KOMITIAaHHEH B CBS3HU C TEM, YTO CHCKTp HLECHHBIX
Oymar omnpeneiseMblii B COOTBETCTBHH  C
HACTOSILIIAM ~MYHKTOM Kak IUTaHHPYyeMble K
npuoOpeTeHni0 B COCTaB moptders, a Takxke
CTPYKTypa nopTdess AMHAMUYECKH HU3MEHSIOTCS,
YTO HE IMO3BOJISIET COOTHECTH PE3yJbTaTUBHOCTD
cTpaTerTuu € KaKUM-THOO  TPaJUIIMOHHBIM
OEeHUMapKOM.

22.1. WmymecTBo, cocTaBisroliee (QoHI,
MOJKET ObITh UHBECTHPOBAHO B!

A. JleHexxHsle cpenctBa B pyomsx u
WHOCTPAHHOW BAJIIOTE HA CUETaX W BO BKIAJax
(memo3uTax) B pOcchiCKUX KPEAUTHBIX
OpraHU3alMUSIX W WHOCTPAHHBIX HOPUIAMICCKUX

JINax, MMPU3HAHHBIX OaHKaMu 5[]
3aKOHOAATCJIbCTBY HWHOCTPAHHBIX TOCYHAapCTB,
SIBJIAIOIIUXCSL YJIICHAMH EBpaBHﬁCKOFO

skoHoMuYeckoro coroza (EADC), Opranuzammn
SKOHOMHMYECKOTO COTPYAHMYECTBA W Pa3BUTHUSA
(OBCP), Empomeiickoro corosza, Kuras, Mumumn,
Bpasumun, FOxHO-Adpukanckoi Pecrmybnuku
(manee WHOCTpaHHbIE ToOCylapcTBa), Ha
TEPPUTOPUN KOTOPBIX OHHM 3apErHCTPUPOBAHBI
(manee — wuHOCTpaHHBIE OaHKH), JCIO3UTHBIC
cepTrdUKaThI POCCHICKHX KPEIUTHBIX
OpraHu3aluii; roCyJapCTBEHHbIE IECHHBIE OyMaru
Poccuiickoli ~ @Denepanmu;  TpeboBaHHMA K

22.1. UmymecTBo, cocrtaBmstomiee (HOHI,
MOJET OBITh MHBECTHPOBAHO B!

A. JleHexxHBIE CcpencTBa B pyOoNsiX H
WHOCTPAaHHOW BAJIIOTE HA CUYETaX M BO BKJIAJax
(memo3uTax) B poccuiicKux KPEAUTHBIX
OpraHu3alysIX W WHOCTPAHHBIX IOPUIUICCKUX

JINIax, IMPU3HAHHBIX OaHKaMu 1o
3aKOHOAATCIIbCTBY HMHOCTPAHHBIX TOCyHdapcCTB,
SABIIAIOIIUXCSA YJICHaAMH EBpaSHﬁCKOFO

skoHOMHuYeckoro corosa (EADC), Opranusarnmm
HSKOHOMHUYECKOTO COTPYAHUYECTBA W Pa3BUTHUSA
(OBCP), Empomeiickoro corosza, Kuras, Muamnuwu,
Bpasumun, HOxHO-Adpukanckoir Pecmybnuku
(mamee WHOCTpaHHbIE TOCyIapcTBa), Ha
TEPPUTOPUU KOTOPHIX OHHM 3aperuCTPUPOBAHBI
(mamee — wWHOCTpaHHBIE OaHKW), METIO3UTHEIE
CepTUPUKATHI POCCHICKUX KPEUTHBIX
OpraHu3aluii; roCyJapCTBEHHbIE LIEHHbIE OyMaru
Poccuiickoii ~ ®enepaumu;  TpeboBaHMI K
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erHHTHOﬁ OopraHu3ald BbIIJIATUTDH I[eHe)KHLIfI

DKBUBAJICHT  JIParolieHHBIX  METALIOB  TIO
TEKylmieMy Kypcy (mamee - HMHCTPYMEHTHI
JICHE)KHOTO PHIHKA);

b. AKTHUBEI, JOIYLIECHHBIE K

OpPTaHM30BaHHBIM TOpraM (WM B OTHOIICHHUH
KOTOpBIX  OWMpKell  NPHHATO  peuieHue O
BKIIOYEHUH B KOTHPOBAIbHBIE CIHCKH) Ha
oupkax Poccmiickoit Denepanmmm u OHpKax,
PAcCTONIOKEHHBIX B MHOCTPAHHBIX TOCYJapCTBax,
SIBIISTIOLINX CS YiieHaMU EBpasuiickoro
skoHomuueckoro coroza (EADC), Opranmzanuu
9KOHOMHYECKOTO COTPYOHHYECTBA W DPa3BUTHA
(OBCP), Empomeiickoro corosza, Kuras, Mumun,
Bpasunmin, FOxHO-Adprkanckoit Pecrybmuku u
BKJIFOUEHHBIX B TIEPEYCHb WHOCTPAHHBIX OWpK,
NpeayCMOTpEeHHbIH myHKTOM 4 cratbu S1.1
®enepanpHoro 3akoHa oT 22.04.1996 Ne 39-03
«O pbIHKE IIEHHBIX Oymar» , 3a HCKIIOYEHHEM
WHBECTUIIMOHHBIX naes ¢dhon0B JUTSt
KBaJM(HUIUPOBAHHBIX HWHBECTOPOB, U AaKTHBBI,
SIBIITIOIUECS  KIIMPHUHTOBBIME ~ CcepTHU(hHUKAaTaMu
y4acTus:

- TOCYIapCTBEHHBIE IIEHHBIE Oymaru
CyOBEKTOB Poccuiickoit Oeneparun "
MYHHIIATIATBHEIE [IEHHBIE OyMaru;

-  aKIWU POCCUICKHX  aKIMOHEPHBIX
OOIIECTB, 32 MCKIIOYEHUEM aKIUH aKIMOHEPHBIX
WHBECTUIIMOHHBIX (POHIOB;

- aKOUM WHOCTPAaHHBIX AaKIIMOHEPHBIX
0O0IIIeCTB;

- o0HTaIH POCCUUCKHAX XO3IHCTBEHHBIX
00IIeCTB ¥ MHBIX POCCUUCKUX 3MUTEHTOB, B TOM
qrcie 00HUTralyy ¢ UTIOTEYHBIM ITOKPHITHEM;

- HHBECTUIIMOHHBIE Tadh  OTKPBITHIX,
3aKpBITHIX 171 MHTEPBaIbHBIX MAeBBIX
WHBECTUIIMOHHBIX ¢doHI0B CIEAYIOIINX
KaTreropuii:  QOHA  HEABWKUMOCTH,  (OH]
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

- poccuiickue u WHOCTpaHHEIE
JIeTI03UTapHBIE PACITUCKH;

- MTPON3BOIHBIE (hnHaHCOBEIE
WHCTPYMEHTHI TP yCJIOBHH, YTO W3MEHEHHUE WX
CTOMMOCTH 3aBHUCHUT OT HW3MEHEHHsI CTOMMOCTH
AaKTHUBOB, yKa3aHHBIX B IyHKTE 22 HACTOSIINX
[IpaBun ¢onma (B TOM 4YHCIEe OT W3MEHEHHS
3HAYEHUS] WHJIEKCA, PACCUUTHIBAEMOTO UCXOJIS U3
CTOUMOCTH aKTHBOB, KOTOPbIE€ MOTYT BXOJHUTH B
coctaB (oHAA), OT BEIUYMHBI MPOLEHTHBIX
CTaBOK, YPOBHS HH(IISLMH, KypCOB BaJIIOT.

B. HHBecTMIMOHHBIE TIaWl OTKPBITHIX
MaeBbIX HMHBECTHLMOHHBIX (OHIOB KaTETOPHU
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

I'. IlpaBa TpeGoBaHUS W3 [IOTOBOPOB,
3aKIIOYEHHBIX  JUIA  [eNell  JIOBEPHUTENBHOTO
yIpaBieHUs B OTHOIICHUH aKTUBOB, YKa3aHHBIX B
HACTOSIIIEM ITyHKTE;

erI[HTHOfI OpraHu3alvi BBIJIATHUTH HCHCX(HBIﬁ

OKBHUBAJICHT  JPAroleHHbIX  METALIOB [0
TEKylmieMy Kypcy (mamee - HMHCTPYMEHTHI
JICHEKHOTO PHIHKA);

b. AKTHBHI, JOTTyTIIEHHBIE K

OpraHM30BaHHBIM TOpraMm (WM B OTHOIIEHHUH
KOTOpbIX  OWpKEHl  MPHHATO  peuieHue o
BKIIFOUCHUM B KOTHPOBAILHBIC CIIMCKH) Ha
oupxkax Poccuiickoit ®Denepanmmm u OupKax,
PAacIoIOKEHHBIX B MHOCTPAHHBIX T'OCYJapCTBaXx,
SIBIISTFOLITUXCST YJIeHAMU EBpasuiickoro
skoHomMHuueckoro corosa (EADC), Opranmzanuu
SKOHOMHYECKOTO COTPYOHHYECTBA W Pa3BUTHA
(OBCP), Erpomeiickoro corosa, Kuras, Munuwu,
Bbpasumim, FOxHO-Adpukanckoit Pecybnmuku n
BKIIFOUEHHBIX B TIEPEYCHb WHOCTPAHHBIX OHPK,
MpeAyCMOTpEeHHbIH myHKTOM 4 cratbu 51.1
®enepanpHoro 3akoHa ot 22.04.1996 Ne 39-03
«O pplHKE IIEHHBIX Oymar» , 3a HCKIIIOUYeHHEM
WHBECTUIIMOHHBIX acB dhonmoB I
KBaJII/I(I)I/IHI/IpOBaHHI)IX HWHBECTOPOB, M AKTHUBEI,
SIBIISIONUECS KIMPHHTOBBEIMH  cepTU(HUKATaMU
yqacTus:

- TOCYJapCTBCHHBIC IICHHBIC OyMaru
CyOBEKTOB Poccutickoit ODeneparun "
MYHHIIUTIATBHBIE [IEHHBIE OyMaru;

- AaKIINn pOCCHﬁCKHX AKIMUOHEPHBIX
00IIecTB, 32 UCKIIIOYCHHUEM aKIUH aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (POHIOB;

- AKIOUM HWHOCTPAHHBIX AKIMOHCPHBIX
00111eCTB;

- 00NmUTanuy POCCHUICKUX IMHTEHTOB, B
TOM YHUCJIe OOJHUTAINY C UTIOTEYHBIM ITOKPBITHEM;

- MHBCCTHIIMOHHBIC mau OTKPBITHIX,
3aKPBIThIX n HWHTCPBAJIbHBIX ITaCBbIX
MHBCCTHIIMOHHBIX (1)0HILOB, KOTOpPBIC B

COOTBETCTBHM C HOPMAaTHBHBIMH akTamMu baHka
Poccun oTHOCATCA K CIlENyIOMIUM KaTeropusM:

GboHA  HEABWXHUMOCTH, (OHI  pPBIHOYHBIX
(hMHAHCOBBIX HHCTPYMEHTOB;

- poccuiickue u MHOCTpPaHHBIE
JIETI03UTapHbIE PACITUCKH;

- MIPOU3BOJHbIE (uHaHCOBBIE

WHCTPYMEHTHI [IPU YCJIOBUU, YTO U3MEHEHHUE HX
CTOMMOCTH 3aBUCUT OT W3MEHEHHS CTOMMOCTH
aKTHBOB, YKA3aHHBIX B IYHKTE 22 HACTOSIINX
IMpaBun ¢onma (B TOM YHCIE OT HM3MEHEHHUS
3HAYEHHUS UHJEKCA, pACCUMTBHIBAEMOIO UCXOIS U3
CTOMMOCTH aKTHBOB, KOTOpPbIE MOI'YT BXOJIUTb B
coctaB (OHAA), OT BEJIMYMHBI MPOLECHTHBIX
CTaBOK, YPOBHsI HHQIISAIUH, KyPCOB BAIIOT;

- MIPOU3BOHBIE (uHaHCOBBIE
WHCTPYMEHTHI, He MpelycMaTpUBArOILNE
00513aHHOCTb ~ CTOPOHBI ~ JIOTOBOpa  Iepenarhb

Jpyroii CTOpOHE JOroBOpa IIEHHBIE Oymary,
BaJIIOTYy WJIH TOBap JINOO OOS3aHHOCTH CTOPOHBI
JIOTOBOpA 3aKIJFOYUTH JIOTOBOP, SIBIISTFOIIIHUACS




J1. lHBIe akTHBEI, BKIIOYAEMbIC B COCTaB
aKTUBOB ()OHJA B CBSA3M C OILIATOH PacXO/OB,
CBS3aHHBIX C JIOBEPUTEIBHBIM YIPaBICHHEM
HMMYIIECTBOM, COCTABJISIFOINNM (DOH/I, UJTH B CBSI3U
c peanuzanuci pas, 3aKPEeIJICHHBIX
COCTaBJISIOMMMH (DOHJ IICHHBIMHA OyMaramm.

MPOU3BOAHBIM (DMHAHCOBBEIM MHCTPYMEHTOM, MPH
YCIIOBUH, YTO U3MEHEHHUE €0 CTONMOCTH 3aBHCUT
OT U3MEHEHUSI CTOMMOCTH TOBAPOB, JOIMYIIEHHBIX
K OpraHW30BaHHBIM TOpraM Ha OuWpKax
Poccwutickoit Oenepanuu u oupKax,
PacToJIOXKEeHHBIX B MHOCTPAHHBIX TOCYAApCTBaX U
BKIIFOUCHHBIX B MIEPEUCHh MHOCTPAHHBIX OUPK.

B. UHBecTHIIMOHHBIE TIa OTKPBITHIX
MAeBhIX WHBECTUIIMOHHBIX (DOHIIOB, KOTOpHIE B
COOTBETCTBUM C HOPMATUBHBIMU akTamMu baHka
Poccum  oTHOCATCS ~ KaTeropuum  PHIHOYHBIX
(hMHAHCOBBIX HHCTPYMEHTOB;

I'. IlpaBa TpeOoBaHHS W3 IOTOBOPOB,
3aKJIIOUEHHBIX  JUIS  LeNeld  JIOBEPUTEIILHOTO
yIpaBieHHs B OTHOIICHWH aKTHBOB, YKA3aHHBIX B
HACTOSAIIEM ITyHKTE;

J1. nbie aKkTUBBI, BKIIOYACMBIC B COCTaB
akTUBOB (DOHJA B CBS3M C OIUIATOM PacXoJioB,
CBS3aHHBIX C JIOBEPHUTENBHBIM YIPaBICHHEM
HMYUICCTBOM, COCTaBJIAIOIINM (I)OHI{, WJIHN B CBA3HU

c peanuzanuen Ipas, 3aKPETUICHHBIX

COCTaBISIONMMH (HOH]T IIEHHBIMH OyMaramu.
22.2. K LIEHHBIM Oymaram, 22.2. K LICHHBIM Oymaram,
MPEeoyCMOTPEHHBIM  TOAMYHKTOM  «A», «B» | MpeqycMOTpEeHHBIM TOAMYHKTOM  «A», «B»
nyHkta 22.1, OTHocATcs LeHHble Oymaru, He | myHkta 22.1 wHacrosmmx [IpaBun, oOTHOCSTCS
nojnanaroIiue moa TpeboBaHus moanmyHkra «b» | meHHble Oymard, He MOANAAAIOIIME IO
myHkTa 22.1. TpeboBanust moanyHkta «b» mynkra 22.1

Hactosmux [IpaBuin.

22.4. JIuma, o0s3aHHBIE IO JEIIO3UTHBIM
cepTUdHKaTaM poccuiicKux KpPeAUTHBIX
OpraHu3alui, rocy1apCTBEHHBIM LEHHBIM
Oymaram Poccuiickoit ®depepanuu,
rOCYJJApCTBEHHBIM IIEHHBIM Oymaram CyObeKTOB
Poccuiickoii ~ ®enepauyy,  MyHULUIAIbHBIM
LeHHbIM  OyMaraM,  akOUsM  POCCHICKHX
AKIIMOHEPHBIX OOIIECTB, OOJIUTALUSIM POCCHICKUX
XO3AHCTBEHHBIX OOILIECTB M HMHBIX POCCHUHCKHX

SMHUTEHTOB, HMHBECTHLIMOHHBIM MasiM I1aeBbIX
WHBECTULIHOHHBIX ¢$hoHIOoB, poccuiickuM
JETO3UTAapHBIM  PAcCIUCKaM, KJIMPUHTOBBIM
cepruduKaTaM  ydacTHs  JIOJDKHBI OBITH
3apeructpupoBansbl B Poccuiickoit @enepanuu.
Jluua, 00s13aHHBIE o AKLUSIM
WHOCTPaHHBIX aKIIMOHEPHBIX o011ecTs,
WHOCTPaHHbBIM JIeTIO3UTaPHBIM pacruckam
JIOJKHBI OBITDH 3apEerUCTPUPOBAHBI B

rocyaapcTBax, BKIIOYCHHBIX B OOIIEepoCcCHiCKIit
Ki1accuPuKaTop CTpaH MHpA.

locynapcTBeHHble  LEeHHBIE ~ Oymaru
cyonexToB Poccuiickoit Degepariuii MOTYT OBITH
BBIMYIICHBI BBICHINM HCIIOMHUTENFHBIM OPraHOM
roCylapCTBeHHOU Biactu cyOwbekTa Poccuiickoit
®deneparyy 1160 GUHAHCOBBIM OPTraHOM CYOBEKTa
Poccuiickoii ®@enepaunn, HalelIeHHBIM 3aKOHOM
cyobekta Poccuiickoit Denepanuu mpaBoM Ha
OCYILIECTBJICHHE rOCyIapCTBEHHBIX

22.4. JIuma, o0s3aHHBIE II0 JEIIO3UTHBIM
ceprudukaram POCCHIICKUX KpPEIUTHBIX
OpraHu3aInid, roCcyJapCTBEHHBIM LIEHHBIM
Oymaram Poccuiickoit ®depepanuu,
rOCyJIapCTBEHHBIM IIEHHBIM OymaraM CyOBbEKTOB
Poccwuiickoit ®denepanuy, MYHHULIUTIATbHBIM
LIEHHBIM Oymaram, aKIHAIM poccUiCKUX
aKIIMOHEPHBIX OOIIECTB, OOIUTALIMAM POCCHICKIX

OMUTEHTOB, WHBECTHIIMOHHBIM TIIassM  I[1aeBBIX
MHBECTHLIMOHHBIX (hoHIOB, poccuiicKuM
JIETIO3UTAPHBIM pacmuckam, KJIIUPUHTOBBIM
ceprudukaram y9acThs JTOJDKHBI OBIThH
3aperucTpupoBanbl B Poccuiickoit @enepannu.
Jluna, 00s13aHHbIE no AKLMSIM
WHOCTPAHHBIX AKLIMOHEPHBIX o0I11eCTB,
WHOCTpPaHHBIM JIETIO3UTAPHBIM pacruckam
JIOJI>KHBI OBITh 3apEruCTPUPOBAHBI B

rocyIapcTBax, BKIIIOYEHHBIX B OOmiepoccuiickuit
KJIACCU(PHUKATOP CTPaH MUPA.

l'ocynapcTBenHple  IieHHBIE — Oymaru
cyonektoB Poccuiickoit @enepanun MOTYT OBITH
BBIMTYIIEHBI BBICIIAM HCIIOJIHUTENLHBIM OPraHoM
TOCYJapCTBEHHON BJIACTH CyOBekTa PoccHiickoif
Oenepann 1100 GUHAHCOBBIM OPTaHOM CYyObEKTa
Poccuiickoit ®@enepanuu, HaEIEHHBIM 3aKOHOM
cyosekta Poccmiickoit ®emepanuu mpaBoM Ha
OCYIIIECTBIIEHHE rOCyJapCTBEHHBIX

3aMMCTBOBaHUM cyObekTa Poccuiickoit




3alMCTBOBaHUI Poccuiickoii

denepalyu.

cyOBekTa

denepanyu.

22.7. NUmy1iecTBo, cocTaBismomee QoH/I,
MOJKET OBITh HHBECTHPOBAHO B:

1) JIETIO3UTapHBIC pacITICKH,
npeHa3HaYCHHbIE TOJILKO TSt
KBAIM(UIIUPOBAHHBIX ~ MHBECTOpPOB.  Jlumammu,

00513aHHBIMH 10 YKa3aHHBIM B HACTOSILEM ad3ale
[IEHHBIM OyMaram, MOT'YT OBITh CJIeIyIOIIHe JIALIA!

- RCS Issuer Services S.arl., LEI
875500KU1FZV72MKYRO03, HOMEp
rOCyIapCTBEHHOMN perucTpaniu B137239,

3aperucrpupoBaHHoe B JlrokcemOypre, B
OTHOUICHWU MEHHBIX OyMar, YAOCTOBEPSIOIINX
MpaBa HA aKUMM MHOCTpaHHOTrO sMuTeHTa Etalon
Group, LEI 213800U209SKHOYSDY32,
3apeructpupoBaHHoro B Pecnyonuke Kump;

- The Bank of New York Mellon., LEI
HPFHUOOQ28E4NONFVKA49,
3apeructpupoBanHoe B CoenuHeHHbIX IllTatax
AMepuKy, B OTHONICHWM IEHHBIX OyMar,
YAOCTOBEPSIOIINX MpaBa HA aKIUH HHOCTPAHHOTO
smureHta X5 RETAIL GROUP N.V., LEI
213800J17UJJJIDGUVF56, 3apeructpupoBaHHOTO
B Hunepnannpax;

- RCS Trust and Corporate Services Ltd,
HOMep rocynapcTBeHHoi peructpanyu AFSA-A-
LA-2024-0010, BIN 240440900406,
3apeructpupoBaHHoe B Kazaxcrane, B OTHOLICHUH
LEHHBIX OyMar, yI0CTOBEPSIIOIUX [IPaBa Ha aKLIUU
nHocTpaHHoro smuteHta Fix Price Group, LEI
549300EXJV1RPGZNH608,
3apeructpupoBaHHoro B Kazaxcrane;

- RCS Trust and Corporate Services Ltd,
HOMep rocynapcTBeHHOM peructpamu AFSA-A-
LA-2024-0010, BIN 240440900406,
3apeructpupoBaHHoe B Kazaxcrane, B OTHOLICHUH
LIEHHBIX OyMar, yZI0CTOBEPSIOINX ITpaBa Ha aKIIUU
nHoctpanHoro amureHTa O'KEY Group S.A., LEI
213800133YYU23T4L791,
3aperucTpUpoBaHHOTO B JItokcemMOypre;

- The Bank of New York Mellon, LEI
HPFHUOOQ28E4NONFVKA49,
3apeructpupoBanHoe B Coenunennbix IllTartax
AMepuKd, B OTHONICHWH IEHHBIX OyMmar,
YAOCTOBEPSIOIIMX MpaBa HAa aKIUH HHOCTPaHHOTO
smureHra  Ozon  Holdings PLC,  LEI
213800GXSITESV776B13,
3apeructpupoBaHHoro B Pecyonuke Kurmp;

- The Bank of New York Mellon, LEI
HPFHUOOQ28E4NONFVK49,
3apeructpupoBanHoe B Coenunennbix IlTarax
AMepukd, B OTHOLICHWM LEHHBIX OyMmar,
YAOCTOBEPSIONINX MpaBa Ha aKIIMH HHOCTPAHHOTO
SMUTEHTA QIWI PLC, LEI
253400VWDGA1977ZTQ68,
3apeructpupoBaHHoro B Pecy6nuke Kump.

22.7. UmymecTBo, cocrapistomee (HoH,
MOXET ObITh UTHBECTUPOBAHO B:

1) JIETIO3UTapHBIC PaCITHUCKH,
npeaHa3HaYCHHBIC TOIIBKO JUIst
KBAIM(UIIUPOBAHHBIX ~ MHBECTOpPOB.  Jlumammu,

00sI3aHHBIMU TI0 YKa3aHHBIM B HACTOSIIEM a03alie
[IEHHBIM Oymaram, MOTYT OBITh CJIeIyIOIIre JINTA:

- The Bank of New York Mellon., LEI
HPFHUOOQ28E4NONFVK49,
3apeructpupoBanHoe B CoennueHHbx IllTaTax
AMepuku, B OTHONIEHWH IIEHHBIX OyMar,
YIOCTOBEPSIONIMX MPaBa Ha aKI[MH HHOCTPAHHOTO
smutenta X5 RETAIL GROUP N.V., LEI
213800J17UJJIDGUVFS56, 3aperucTpupoBaHHOTO
B Hunepnannpax;

- RCS Trust and Corporate Services Ltd,
HOMEp rocynapcTBeHHOH peructpauun AFSA-A-
LA-2024-0010, BIN 240440900406,
3aperucTpupoBanHoe B KazaxcraHne, B OTHOIICHUU
[IEHHBIX OyMar, yZ0CTOBEPSIOIINX IpaBa Ha aKIUN
nHoctparnoro avureHTa O'’KEY Group S.A., LEI
213800133YYU23T4L791,
3aperuCTPUPOBAHHOTO B JItokceMOypre.

2) aKkuuu, IpeaHa3HaYeHHBIE TOJNBKO IS
KBAIM(UIIUPOBAHHBIX ~ MHBECTOpPOB.  Jlumamu,
00sI3aHHBIMH TI0 YKa3aHHBIM B HACTOSIIEM a03alie
[IEHHBIM OyMaram, MOTYT OBITh CJIeIyFOIINe JINTA!

- MKIIAO «3H+ TIPVYIl» — OI'PH
1193926010398;

- MKIIAO «OK PYCAJI» - OI'PH
1203900011974

- MKIIAO «JIeHnTtay - OI'PH
1213900001545;

- MKIIAO «Xsaxantep» — OI'PH
1233900011124,

-  MKIAO <«HAEKC» - OI'PH
1233900014699;

- MKTIAO «T-TEXHOJIOT1» - OI'PH
1242500004383;

- MKITAO «M/] Menukan I'pym» - OI'PH
1243900006591.




- RCS Stock Transfer Inc, LEI
25490049LST23SKFE312, 3apeructpupoBaHHOE
B Coenunennbix llltatax AMepuku, B OTHOIIICHUN
LIEHHBIX OyMar, YJ0CTOBEPSIONINX IpaBa Ha aKIUU
nHOCTpanHoro smureHta Cian Private Limited
Company, LEI 549300GFR1ISDAPWDIE97,
3aperucTpupoBaHHOTO B Pecyonuke Kump.

2) akuuu, IpeJHa3HAUYCHHBIE TOJIBKO JJIs
KBATU(HUITUPOBAHHBIX ~ MHBECTOPOB.  Jlmmamw,
00s13aHHBIMHY TI0 YKa3aHHBIM B HACTOSIIEM a03alie
LIEHHBIM OyMaram, MOT'YT OBITh CJICIYIOIINE JIULIA:

- MKIIAO «3H+ TIPVIl» — OI'PH
1193926010398;

- MKIIAO «OK PYCAJl» - OI'PH
1203900011974;

- MKIIAO  «Jlemta» - OI'PH
1213900001545;

- MKIIAO «X»saxantep» — OI'PH
1233900011124;

-  MKIIAO <«IHAEKC» - OI'PH
1233900014699;

- MKITAO «T-TEXHOJIOI'MN» - OI'PH
1242500004383;

- MKITAO «M/J] Meaukan I'pym» - OI'PH
1243900006591.

23.1. Jlons CTOMMOCTH HWHCTPYMEHTOB
JCHe)KHOTO pBIHKA CO CPOKOM JI0 TIOTalIeHUs
(3aKkphpITHSI) MEHEE TpeX  MecAIleB, IpaB
TpeOOBaHUH K IOPUIMYECKOMY JIMILY, BO3HUKIINX
Ha OCHOBaHMHM JIOrOBOpa O  OpOKEpPCKOM
00CITy’>KUBAaHUH C TAKUM JIHLOM (ITPU YCIOBHH, YTO
YKa3aHHbIM JOTOBOPOM MIPEIYyCMOTPEHO
WCTOJIHEHHE  TakUM  IOPUIMYECKUM  JIUIIOM
00513aTeNILCTB B TEUEHUE OJHOTO pabodero AHS C
JaThl TPEABSBICHUS yKa3aHHBIX TpeOOBaHHU K
WCTIONTHEHWIO), OOnuramuii ¢ (GUKCHPOBAHHBIM
KYHOHHBIM J0XO/OM, PEHTUHT IOJrOCpOYHOMI
KPEAUTOCTIOCOOHOCTH BBIMTycKa (IIPU OTCYTCTBUU
pelTHHra BBITYCKA - PEUTHUHT MUTEHTa) KOTOPBIX
no kimaccupukamuu XoTss OBl  OXHOTO W3
PEHTHHTOBBIX ~ areHTCTB,  BKJIIOYEHHBIX B
ycTraHoBieHHBIH CoBeToM JUpeKTopoB banka
Poccun  mepedueHb  PEHTHHTOBBIX  areHTCTB,
OTJINYAETCS OT PEHUTHUHIra B COOTBETCTBYIOLIEH
BaJIOTE€ CTPaHBI - SMUTECHTA BaIIOTHI, B KOTOPOI
HOMUHHMPOBaHBl yKa3zaHHble oOnuranuu (s
obnuranuii, =~ HOMHHUPOBAaHHBIX B  BaJllOTE
TOCYJapCTB - WIECHOB BAIIOTHOI'O COI033, - OT
MaKCUMAaJbHOTO PEWTHHra Cpedu TOCYAapCTB -
YJICHOB BAJIIOTHOTO CO03a), He 0oJiee 4eM Ha OAHY
CTYIICHb, IIGHHBIX OyMar, BXOJSIIMX B pacyer
clenyromux (OHIOBBIX HHJICKCOB:

1. S&P/ASX 200 (ABcTpayus)

2. ATX (ABctpust)

3. BEL20 (benbrus)

4. Bovespa Index (bpasumnus)

5. BUX (Benrpus)

23.1. Jlonss CTOMMOCTH HHCTPYMEHTOB
JIEHEe)KHOTO pPBIHKA CO CpPOKOM JI0 IOTalleHus
(3aKkphITHSI) MEHEE TpeX  MecCAILEeB, IpaB
TpeOOBaHUH K IOPUANYECKOMY JIUIY, BOSHUKIIMX
Ha OCHOBaHMH JIOTOBOpa O  OpOKEpPCKOM
00CITy>)KUBaHHUH C TAKUM JHLIOM (IIPU YCIOBHH, YTO
YKa3aHHBIM JOTOBOPOM MIPETyCMOTPEHO
UCIOJTHEHWE  TaKUM  IOPUIMYECKAM  JIUIOM
00513aTeNLCTB B TEUEHUE OJHOTO pabouero IHS C
JaThl TPEIbSBICHUS YKa3aHHBIX TPeOOBaHWHA K
WCTIONTHEHHI0), Oo0nuranmuii ¢ QUKCUPOBAHHBIM
KYINOHHBIM JIOXOJOM, PEHTHHI JOJITOCPOYHON
KpPEIUTOCIIOCOOHOCTH BBITTyCKa (IIPU OTCYTCTBUH
peiTuHra BBITYCKa - PEUTHUHT 3MUTEHTa) KOTOPBIX
no kiaccuukamuu XoTss OBl  OJHOTO W3
pPEHTHHIOBBIX  areHTCTB,  BKJIIOYEHHBIX B
yctaHoBieHHbI CoBeToM JupekTopoB banka
Poccum  nepedeHb  PEHTHMHIOBBIX  areHTCTB,
OTJIMYAETCA OT PEUTHHra B COOTBETCTBYIOLIEH
BaJIIOTE CTPaHbI - SMUTEHTA BANIOTHI, B KOTOPOH
HOMUHHMPOBaHBl yKa3aHHble oOnuranmu (s
oOnuranuii, HOMHHHPOBaHHBIX B  BaJllOTE
roCcylapcTB - YJICHOB BAIIOTHOIO COK3a, - OT
MaKCHMaJIBHOTO pPEHTHHra Cpeau ToCynapcTB -
YJICHOB BaJIIOTHOTO CO03a), He 0oJiee 4eM Ha OAHY
CTyIIeHb, IIEHHBIX OyMar, BXOJSAIIUX B pacydeT
(OHJIOBBIX WHJIEKCOB, YKa3aHHBIX B HACTOSIIEM
MYHKTE, OT CTOUMOCTH YHCTBIX aKTUBOB (hoHIA B
COBOKYITHOCTH JIOJDKHA TPEBBIIIATH OOJBIIYIO U3
CIEAYIOIINX BEIMYNH:

- TpH NIPOLIEHTA;

- BEJMYHMHY YUCTOIO MECSYHOIO OTTOKa
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6. FTSE 100 (Bexuxobpuranmust)

7. Hang Seng (I'onkoHT)

8. DAX (T'epmanus)

9. OMX Copenhagen 20 ([lanus)

10. TA-35 (13pawib)

11. S&P BSE SENSEX (Mumust)

12. ISEQ 20 (Mpnanawust)

13. OMX Iceland 10 (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Mtanus)

16. S&P/TSX Composite (Kanaga)

17. Shanghai Shenzhen CSI 300 Index
(Kurait)

18. LuxX (JItokceMOypr)

19. S&P/BMV IPC (Mexkcuka)

20. AEX (Humepnanmbn)

21. S&P/NZX 50 (HoBas 3enanausi)

22. OBX (Hopgerwust)

23. WIG20 (Ilomprra)

24. PSI 20 (IToptyramusi)

25. Unpexkc Mocbupxu (Poccust)

26. Unnexe PTC (Poccus)

27. SAX (CrmoBakusi)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIILIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typumst)

32. OMX Helsinki 25 (OunnsHIus)

33. CAC 40 (Dpanmus)

34. PX Index (Yemickas pecryOauKa)

35. S&P/CLX IPSA (Yunn)

36. SMI (1lIseitmapusi)

37. OMX Stockholm 30 (I1IBerus)

38. OMX Baltic 10 Index (Ocronus,
JlarBus, JIutBa)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI 200 (FOxnas Kopes)

41. Nikkei 225 (SAAnonus)

42. Unnexc Mocbupxu romy0bix ¢umiek
(Poccus)

OT CTOMMOCTH YHCTBHIX aKTHBOB ()OHJA B
COBOKYITHOCTH JIOJDKHA IPEBBIIIATE OOIBIIYIO H3
CJIEYIOUIUX BEIUYMH:

- TPU MPOLICHTA;

- BEJIMYMHY YHCTOIO MECAYHOIO OTTOKa
HNHBECCTUIIMOHHBIX macs, SIBJIHIOHIYIOCSI
MPIHPIMaJIBHOfI N3 IIeCTHU HaI/I6OHBIHI/IX BCIINYUH
YUCTBIX MECSYHBIX OTTOKOB HHBECTUI[MOHHBIX
aeB 3a nocieanue 36 KaleHJapHbIX MECSIEB.

BennunHa dYHCTOro MECSYHOTO OTTOKA
WHBECTULIMOHHBIX MAa€B  OINpEelesercs  Kak
OTHOILLIEHUE B MPOLEHTAX Pa3HOCTH KOJIUYECTBA
MHBCCTHUIIMOHHBIX IT1a€B, B OTHOLICHHUH KOTOpBIX 110
JIMIIEBBIM ~ CcUY€TaM B  pEeCcTpe  BIAJIEIbLIEB
MHBECTUIIMOHHBIX NIA€B ObLIM BHECEHBI PACXO/THBIC
3aIIucCu B pesynLTaTe nux IIOTralICHusI, n

WHBECTHUIIMOHHBIX Tacs, SIBIISTFOTITYFOCSI
MUHUMAJIBHOW W3 IIECTH HaWOOJBIINX BETUYHH
YUCTBIX MECSYHBIX OTTOKOB HWHBECTUIIMOHHBIX
MaeB 3a nocjeaHue 36 KaJleHJapHBIX MECSIICB.

BenuunHa YHCTOrO MECAYHOTO OTTOKA
WHBECTUIIMOHHBIX  IMa€B  OMpEAENseTCcsT  Kak
OTHOIIICHUE B TPOIICHTaX Pa3HOCTH KOJUYECTBA
WHBECTUIIMOHHBIX T1A€B, B OTHOIIEHUH KOTOPBIX 110
JUIEBBIM CYETaM B peecTpe  BIAJENbIIEB
WHBECTUIIMOHHBIX TTACB OBUIM BHECEHBI PACX O THBIC
3aIMCH B PE3yJIbTATE UX MOTAIICHUS, M KOJIMYECTBa
WHBECTUIIMOHHBIX T1A€B, B OTHOIIIEHNH KOTOPHIX 110
JUIEBBIM CYeTaM B  peecTpe  BIAJEINbIIEB
WHBECTUIIMOHHBIX  T1acB ObUITH  BHECEHBI
MIPUXOJIHBIE 3aIVCH B pPe3yJbTaTe WX BBIIAYH, 32
KalleHAapHBIA MecAll K O0OmeMy KOJINYEeCTBY
BBIIAHHBIX MHBECTUIMOHHBIX I1a€B IO JaHHBIM
peecTpa BIIAJENbIECB WHBECTHUIIMOHHBIX ITaCB HA
MOCTIEAHUNA J€Hb TPEABIAYIIEro KaJeHIapHOTO
MecsIIa.

Jns  uenedi HaAcTOSAWEro IyHKTa HE
YYUATBHIBAOTCSI aKTHBBI, B OTHOIICHWH KOTOPBIX
OBLIIO YCTaHOBJIEHO obpemeHeHne WA
OTpaHUYCHUEC PACIIOPAKCHUA (BKJ’IIO‘-IaSI AKTUBBI,
Ha KOTOpBIC HAJIOXKEH apecT, WIA PacHOpsLKEHUE
KOTOPBIMHA OTPAaHWYEHO HAa OCHOBAHWW PEIICHUS

opraHa roCyJ1apCTBEHHOM BJIACTH, 158105
OrpaHUYEHUE pacnopsbKeHus KOTOPBIMU
YCTAaHOBJIIEHO  BCJEICTBUE  HEAPYKECTBEHHBIX
JIEHCTBUM UHOCTPAHHBIX roCy1apCTB,
MEXIYHAPOJHBIX OpraHu3alui, WHOCTPAHHBIX
(MHAHCOBBIX OpraHu3alMid, B TOM 4YHCIE

CBA3aHHBIX C BBEJCHHEM OTPAHUUYUTEIBHBIX MEP B
otHoweHuu Pocculickoi @enepanyu, poCCUMCKUX
IOPUAMYECKUX JMII UM rpaxaaH Poccuiickoii

denepanyn).

st HeJen HACTOSIIETO MMyHKTa
HCTIOJIB3YETCS pEUTHHT JIOJTOCPOYHOM
KPEAUTOCIIOCOOHOCTH B TOM e  BalllOTe

(HanoHaNBEHOW W (WJIM) WHOCTPAHHOM), B KaKOH
npearoiaraeTcs OCYIIECTBICHHE BBIIAT 10
YKa3aHHBIM [IeHHBIM OyMaraM COTJIaCHO PEIICHUI0
0 BBIMTYCKE TAKHUX IIEHHBIX OyMar.
B nensix npuMeHeHHs HACTOSIIIETO TyHKTa
UCTIONB3YIOTCA ClIeAytomne (GOHI0BbIE HHICKCHI:
. S&P/ASX 200 (ABctpaims)
. ATX (ABcTpust)
. BEL20 (benbrus)
. Bovespa Index (bpazunus)
. BUX (Benrpus)
. FTSE 100 (BenukobpuTtanus)
. Hang Seng (I"'oHKOHT)
. DAX (T'epmanmus)
. OMX Copenhagen 20 ([laxus)
10. TA-35 (M3pawb)
11. S&P BSE SENSEX (Munus)
12. ISEQ 20 (Mpnanmmst)
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KOJIMYECTBA NHBECTUIIMOHHBIX MIA€B, B OTHOILIEHUN
KOTOPBIX IO JIMLEBBIM CYETAM B PEeCcTpe
BIAJENbLEB  HMHBECTHLIMOHHBIX  MaeB  ObUTH
BHECEHBbl NPUXOJHBIE 3alHCH B pPE3yibTaTe MX
BBJIaYM, 32 KaJCHOAPHBIA MecsAll K oOmemy
KOJIMYECTBY BBIAAHHBIX HHBECTHULIMOHHBIX NIAEB IO
JaHHBIM peecTpa BIAJENbLIEB HHBECTUIIMOHHBIX
MaeB Ha TOCIEIHUH JE€Hb  MpPelblIyLIEro
KaJICHIAPHOI'O MECALIA.

Jng  uened HACTOAWErO NyHKTa HE
YUUTBIBAIOTCA AKTUBBI, B OTHOIIEHUH KOTOPBIX
OBLII0 YCTaHOBJIEHO oOpemeHeHne WA
OTpaHWYECHHE PACTIOPKEHHS (BKIIOYasl aKTHBBHI,
Ha KOTOpbIE HAJIOKEH apecT, WIH pacHopshKeHUe
KOTOPBIMHA OIPAaHHYEHO HAa OCHOBAHUM PEIICHHUS

opraHa roCyJapCTBEHHON BJIACTH, win
OrpaHUYeHHE pacnopspKeHus KOTOPBIMU
YCTaHOBJIEHO  BCJIEACTBHE  HEIPYKECTBEHHBIX
JercTBUN MHOCTPaHHBIX rocyaapcTB,
MEXIYHApOAHBIX OpraHu3aluid, WHOCTPAHHBIX
()MHAHCOBBIX  OpraHu3alii, B TOM 4YHCJE

CBSI3aHHBIX C BBE€JCHHEM OTPAHUYIUTEIBHBIX MEP B
otHouieHuU Poccuiickoit @enepannu, poCCUUCKUX
IOPUAMYECKUX JIML W TpaxiaaH Poccuiickoit

denepanun).

Hns wmeneid  Hacrosmiero  IyHKTa
HUCTIOB3YyETCS pEUTHHT JIOATOCPOYHOM
KPEIUTOCTIOCOOHOCTH B TOH K€  BalllOTe

(HanmoHampHOW M (WJIM) MHOCTPAHHOH), B KaKOi
MpearnoiaraeTcss OCYHISCTBICHHE BBHIMJIAT 110
yKa3aHHBIM IICHHBIM OyMaram COTrJIaCHO PEIICHUIO
0 BBINTYyCKE TAKUX IICHHBIX Oymar.

13. OMX Iceland 10 (Mcnanaus)

14. IBEX 35 (Mcmanus)

15. FTSE MIB (Mtanus)

16. S&P/TSX Composite (Kanama)

17. Shanghai Shenzhen CSI 300 Index
(Kurait)

18. LuxX (JIrokcemOypr)

19. S&P/BMV IPC (Mekcuka)

20. AEX (Hunepnanmbn)

21. S&P/NZX 50 (HoBas 3enanaus)

22. OBX (Hopserus)

23. WIG20 (ITonpa)

24. PSI 20 (IToptyrammst)

25. Mnpexc Mocbupxu (Poccus)

26. Nuanexe PTC (Poccus)

27. SAX (CrmoBakws)

28. SBI TOP (CnoBeHnwusi)

29. Dow Jones (CILLA)

30. S&P 500 (CLLIA)

31. BIST 100 (Typrwust)

32. OMX Helsinki 25 (OuHasHINAS)

33. CAC 40 (®pannus)

34. PX Index (Yenickast pecrryOmmKa)

35. S&P/CLX IPSA (Uunm)

36. SMI (I1Iseitmapus)

37. OMX Stockholm 30 (ILIBerus)

38. OMX Baltic 10 Index (Ocronus,
JlatBus, JIutea)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI 200 (FOxnas Kopes)

41. Nikkei 225 (Smonus)

42. Nnnexc Mocbupxu romyOsix ¢umrex
(Poccwmst)

23.2. Or1eHouHAasT CTOUMOCTHh IIEHHBIX
OyMar OJHOIO IOPHIMYECKOIrO JIMIA, JCHEKHBIC
cpescTBa B pyOJIsIX U B MHOCTPAHHOW BaJIOTE HA
cuerax M BO BKIadax (Aemosurax) B TaKOM

IOpUANYECKOM JIHIE (€CTM COOTBETCTBYIOIIEE
IOpUANYECKOE  JUI0  SBISETCS  KPETUTHOMN
OpraHM3aleld WM HWHOCTPAaHHBIM  OaHKOM

WHOCTPaHHOTO I'OCYJIapCTBa), IpaBa TpeOOBaHUS K
TaKoOMy IOPHJINYECKOMY JIUITy B COBOKYITHOCTH HE
JOJDKHBI TIpeBbImaTh 10 TPOIEHTOB CTOMMOCTH
akTHBOB QoHza. TpeboBaHus HacTOsIIEro ad3ara
HE pacHpoCTpaHSIOTCS Ha TOCYJapCTBEHHbBIE
neHHsie Oymaru Poccuiickoit denmepannn n Ha
mpaBa TpeOOBaHUS K IIEHTPATbHOMY KOHTPAreHTY.

OneHoyHast CTOMMOCTb IIEHHBIX Oymar
ogHoro cyowekta Poccuiickoii ®enepauuu,
MYHULMIIATBHOTO  00pa3oBaHUsl HE  JIOJDKHA
npeBblmarh 10 TPOIIEHTOB CTOMMOCTH AKTHBOB
dhonma.

Hns menmeid  Hacrosimiero  IMyHKTa
poccuiickie ¥ WHOCTpPaHHBIE JIETIO3UTapHBIC
PACHHCKHU pacCMaTPUBAIOTCS KaK IEHHBIE OyMard,
paBa COOCTBEHHOCTH Ha KOTOPBIE YOCTOBEPSIIOT
COOTBETCTBYIOIIME JENO3UTAPHBIE PACTIMCKH.

23.2. OreHo4Hast CTOUMOCTH IIEHHBIX
OyMmar OJHOTO IOPUAWYECKOTO JIHIA, JICHEXKHBIC
cpesacTBa B pyOisiX ¥ B MHOCTPAHHOW BallIOTE Ha
cueTax M BO BKJIaJgax (Iermo3urax) B TaKOM
IOPUJIMYECKOM JuIle (€CM  COOTBETCTBYIOIIEE
IOPUANYECKOE  JIMIO  SBISIETCS  POCCHUHCKOM
KPEIUTHON OpraHu3anueldl WM WHOCTPAHHBIM
0aHKOM WHOCTPAaHHOTO TOCYAapcTBa), IpaBa
TpeOOBaHUS K TaKOMY IOPUIMYECKOMY JIMIY B

COBOKYITHOCTH HE JOJDKHBI TpeBbimiats 10
MPOIIEHTOB ~ CTOMMOCTH  aKTHBOB  (hoHjA.
TpeGoBanus HACTOSIIETO ab3ara HE

PacrpoCTpaHsIOTCsl HAa TOCYJapCTBEHHBIE [ICHHBIE
Ooymaru Poccwmiickoii ®denepanun ¥ Ha MpaBa
TpeOOBaHM K [IEHTPATLHOMY KOHTPAreHTy.

OneHouyHasi CTOMMOCTh LEHHBIX Oymar
onHoro cyowekta Poccuiickori ®enepauuu,
MYHHLIMIIATBHOTO  00pa3oBaHWsI HE JOJDKHA
npeBblmath 10 MPOIEHTOB CTOMMOCTH aKTHBOB
¢donnma.

dns weneld  Hacrosimiero  IyHKTa
poccuiickue ¥ WHOCTpPaHHbBIE JIEMO3UTapHBIC
PacIUCKU pacCMaTPUBAIOTCS KaK LIEHHbIE OyMmaru,
paBa COOCTBEHHOCTH Ha KOTOPBIEC YIOCTOBEPSIIOT
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Jist meneil HaCTOSIIETO IMyHKTa IICHHBIS
OyMard WHBECTHUIIMOHHBIX (JOHIOB, B TOM 4YHCIE
WHOCTPaHHBIX WHBECTUIIMOHHBIX thonmoB
paccMaTpuBarOTCs KaK COBOKYITHOCTh aKTHBOB, B
KOTOpBIC WHBECTUPOBAHO HAMYIIECTBO
COOTBETCTBYIOIIIETO dhorma (MmoTtegHoro
nmokpeITHs). Ecnu nuio, o0si3aHHOE MO IEHHBIM
Oymaram HWHBECTUIIMOHHOTO (dhonna, HE
npegoctaBmser W (WIM) HE  pacKphIBaeT
nHpopMaiuilo 00  aKTWBaxX, B  KOTOpbIE
WHBECTUPOBAHO WMYIIECTBO WHBECTHIIMOHHOTO

¢onma, TakMe TIeEHHBIe OymMaru = MOTYT
npruoOpeTaThes B COCTaB aKTHBOB
WHBECTUIIHOHHOTO ¢donma ISt

HeKBATM(HUIIMPOBAHHBIX WHBECTOPOB (0e3 ydera
TpeOOBaHUS, yCTAaHOBIEHHOTO a03ameM IepBHIM
HACTOSILETO IYHKTa), €CIM B COOTBETCTBUHU C
JUYHBIM 3aKOHOM JIMLA, OOSI3aHHOTO MO IIEHHBIM
OyMaraMm HHBECTHUITMOHHOTO ()OH/IA, TAKUE IICHHBIE
Oymaru MOTYT npruoOpeTaTbest
HCKBaHI/I(bI/IHI/IpOBaHHI)IMI/I HHBECTOpaMU
(HEeorpaHMYEHHBIM KPYTOM JIUI) K B COOTBETCTBUH
C TMpaBWJIaM{d JOBEPUTEIBHOTO  yIpPaBICHUS
(npocmiekToM  (TpaBWJIaMK) WHBECTHLIMOHHOTO
(doHma (TMYHBIM 3aKOHOM ITHIA, OOS3aHHOTO IIO
[IEHHBIM OyMmaraM WHBECTHUIIMOHHOTO (hoHIa)
CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03ale
BOCBMOM  HACTOAIIEro IIyHKTa, H  pasMmep
MPUBJICYCHHBIX 3a€MHBIX CPEACTB, IMOICKALINX
BO3BpATy 3a CUET CPEJCTB (POHA, B COBOKYITHOCTH
HE JI0JKHBI TIpeBbIaTh 20 MPOIEHTOB CTOUMOCTH
YHUCTBIX aKTHBOB (JOHAA, a TAKXKE NPU HATMYUH
OJHOTO M3 CIEAYIOIIUX OOCTOSITENbCTB: B
COOTBETCTBHU C Tpe6OBaHI/I$[MI/I, NpEaABABIACMbIMHA
K JOCATCIBbHOCTH HWHBECTUIIMOHHOIO (1)0H):[a, HIIn

JOKYMEHTaMH, PEryIupyOLIMMU
WHBECTHUIIMOHHYIO JIeSTeNIbHOCTh
WHBECTUIIMOHHOTO  (GoHAa (B TOM  4YHCIe
WHBECTULMOHHON  JeKiapanuel, MpPOCHEeKTOM
SMHCCHUH, paBUIIaMHU JOBEPUTEIILHOTO
yhOpaBjieHHsd), JOJs UEHHBIX Oymar OJHOTO

FOpPUIMYECKOTO JIMIA HE NOJDKHA NpeBblmath 10
MPOLICHTOB CTOMMOCTH AKTHBOB
WHBECTUIIMOHHOTO (POHJA JINOO B COOTBETCTBUH C
npaBoM EBpoIeickoro cor3a MHBECTULIMOHHOMY
(hoHITYy TpemocTaBIeHO NPABO OCYIIECTBICHUS
JeSITeTbHOCTH Ha TEPPUTOPUH BCEX TOCYNApCTB -
YIeHOB EBPONENCKOro COr3a U €ro IeATeIbHOCTh
perynupyercst mpaBoM EBpornielickoro corosa.

Hdns  nenet  pacueta  OrpaHUYEHUS,
YKa3aHHOTO B a03alie MepBoM HACTOSIIETO IMyHKTA,
IIpU ONPEIENICHUN JOJU OLEHOYHOW CTOMMOCTH
AKTUBOB B CTOMMOCTH aKTHBOB (POHIa B CymMMe
JICHEe)KHBIX CPEJICTB B pyOJIsSIX Ha cueTax B OJJHOM
IOpUANYECKOM  JIUIlE ©  CTOMMOCTH  TIpaB
TpeOOBaHUI K OJHOMY IOPHIMYECKOMY JIHILY,
BO3HUKIIMX HA OCHOBAaHWM JIOTOBOpa O

COOTBETCTBYIOIINE ACNO3UTAPHBIC PACTIMCKU.

Jns neneil HacTodllero MyHKTa IEHHbBIE
OyMarm WHBECTUIMOHHBIX (POHAOB, B TOM 4YHCIE
WHOCTPaHHBIX WHBECTUIIMOHHBIX ¢dboHa0B
paccMaTpuBarOTCs Kak COBOKYITHOCTh aKTHBOB, B
KOTOpBIE WHBECTHUPOBAHO AMYIIECTBO
COOTBETCTBYIOLIETO ¢donna (umoteyHoTrO
nokpeitusi). Ecnu nuio, o0s3aHHOE MO LIEHHBIM
OymaraM  WHBECTHIIHOHHOTO ¢donna, HE
npefocTaBiusieT W (MaM) HE  pacKpbIBaeT
uHpopManuo 00  aKTUBaxXx, B  KOTOpBIC
WHBECTHPOBAHO WMYIIECTBO WHBECTHIIMOHHOTO

¢oHma, TakMe  I[EHHBIe ~OymMarum  MOTYT
nproOperaTbes B COCTaB aKTHBOB
MHBECTUIIHOHHOTO donna ISt

HeKBaTU(UIMPOBAHHBIX WHBECTOPOB (0e3 ydera
TpeOOBaHUs, YCTaHOBICHHOTO ab3aleM MNEepBBIM
HACTOSILIETO ITYHKTA), €CIM B COOTBETCTBUH C
JUYHBIM 3aKOHOM JIHI[a, 00S3aHHOTO MO IIEHHBIM
OymaraM MHBECTUITMOHHOTO ()OHJIa, TAKUE IICHHBIC
Oymaru MOTYT npruoOpeTaTbes
HEKBATU(UITPOBAHHBIMHU WHBECTOpaMH
(HEorpaHMYEHHBIM KPYTOM JIUI]) 1 B COOTBETCTBUHU
C TpaBWIaMH JOBEPUTEIBHOTO  YIpPaBICHUS
(mpocmiekToM  (TpaBWIIaMH)  WHBECTHIIMOHHOTO
¢oHma (IMYHBIM 3aKOHOM ITHIA, OOS3aHHOTO IIO
IIEHHBIM OyMmaraM HWHBECTUIIMOHHOrO (oHma)
CTOMMOCTh aKTHBOB, YKa3aHHbIX B aO3are
BOCBMOM  HACTOSIIIETO IyHKTa, W  pa3Mep
MPUBJICYCHHBIX 3a€MHBIX CPEJICTB, MOJICKAIIHX
BO3BpATY 3a CUET CPEACTB (POH/A, B COBOKYITHOCTH
HE JOJDKHBI IpeBbIIaTh 20 IPOLUEHTOB CTOUMOCTH
YUCTBIX aKTHBOB (DOHAA, a TakKe NpPH HAJTHYUHU
OJIHOTO W3 CIEAYIOMUX OOCTOSTEIBbCTB: B
COOTBETCTBHH C TPEOOBAHUSIMU, TIPEIBSIBISIEMbIMU
K JIeATeIbHOCTH WHBECTHIIMOHHOTO (OHIA, WITU

JIOKYMEHTaMHU, PEeryIuPYIOIMUMHA
WHBECTUIIMOHHYIO JIeSITeJIbBHOCTh
WHBECTHUIIMOHHOTO  ¢doHIAa (B TOM  YHCIE
WHBECTULIMOHHON  AeKjiapauueld, MpOCHEKTOM
SMUCCHH, MpaBUIaMHU JIOBEPUTEITHHOTO
yOpaBleHusi), JONs [EHHBIX OyMmMar OJHOTO

IOPUIUYECKOTO JIMIA HE JOJKHA IpeBbiniath 10
MIPOLICHTOB CTOMMOCTH AKTHUBOB
MHBECTUIIMOHHOTO (POH/a JIMOO B COOTBETCTBUU C
npaBoM EBpormelickoro corw3a WHBECTUIIHOHHOMY
(GOHIy TPEIOCTaBICHO IPAaBO OCYIICCTBICHUS
JICATSIIBHOCTA HA TEPPUTOPUU BCEX TOCYAAPCTB -
4jieHOB EBporielickoro coro3a u ero AesiTeaIbHOCTh
perynupyetcs npaBoMm EBporieiickoro coro3a.

Hns  umeneit  pacuera  OorpaHUYEHHS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIETO MTyHKTA,
MpH  ONpECIICHUN IO OIEHOYHOW CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHBOB (POHIa B CymMMe
JICHOKHBIX CPEICTB B PYyOJIiX M B MHOCTPAHHOM
BaJIIOTE Ha CYETaX B OJIHOM FOPHUIUYCCKOM JIUIE U
CTOMMOCTH 1IpaB  TpeOOBaHUH K  OJHOMY
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OpOKEPCKOM OOCTYKHUBAHUH C TAKUM JIUIIOM (TIPU
YCIIOBHH, 4TO YKa3aHHBIM JIOTOBOPOM
MPEeayCMOTPEHO WCTIOJTHCHUC TaKuM
IOPUIMYECKUM JIUIIOM 0053aTeNIbCTB B TEUCHHUE
OHOTO pabouero IHS C JaThl TPEAbSIBICHUS
YKa3aHHBIX  TpeOOBaHWMM K  HCIOIHEHHIO),
COCTaBISIOMINX (DOHI, HE YUYUTHIBACTCS CymMMa
(unm ee 4acTh) NEHEKHBIX CPEICTB, MOISKAIINX
BBIIJIATE B CBSI3H C MOTAICHUEM WHBECTHIIMOHHBIX
naeB QoHZa Ha MOMEHT pacyeTa OrpaHHYCHHSI.
[Ipu sToM OOmas cymMMa ICHEKHBIX CPEIACTB U
CTOUMOCTH TIIpaB TpeOOBaHUM, KOTOpbIE HE
VUUTBIBAIOTCS TIPU pacyeTe OTpaHUYCHHH, B
OTHOIIICHUY BCEX JCHEXKHBIX CPEICTB B PyOIIsSIX Ha
BCEX CYeTaXx M B OTHONICHWH BCEX IIpaB
TpeOOBaHUI K IOPHIMYECKUM JINIAM, BO3SHUKIIHX
HAa OCHOBaHMM  YKa3aHHBIX  JIOTOBOPOB O
OpOKEpCKOM  OOCIYXKMBaHHU, COCTABJISIOIIAX
(GOHI, B COBOKYITHOCTH HE JIOJDKHBI MPEBHIINIATH
OOIIYI0 CYMMY JICHEKHBIX CPEICTB, OAJIEKAIINX
BBITIATE B CBSI3U C TIOTAllICHUEM MHBECTUIIMOHHBIX
nacB (oHIa HA MOMEHT pacueTa OrpaHUuCHHUS.

Hns  umenedl  pacuera  OrpaHUYCHUS,
yKa3aHHOTO B a03al1ie epBOM HACTOAIIETO IMyHKTA,
MPU OMPEICIICHUN JOIU OIICHOYHOW CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHBOB ()OHJA B CyMMe
JCHEe)KHBIX CPEACTB B pPyONsIX M HMHOCTPaHHOH
BaJIOTE HAa CYETAaX B OJHOM IOPHIMYECKOM JIHIIE,
COCTABISIOMIUX (DOHI, HE YYUTHIBACTCS CymMMa
(unu ee 4acTh) JCHEKHBIX CPEICTB, HAXOIALIHXCS
Ha YKa3aHHBIX cueTax (OJHOM H3 YKa3aHHBIX
CYETOB) ¥ BKIIFOUEHHBIX B TaKOH (DOH/I TP BBIAAYE
1 (nn) 0OMeHEe HHBECTHUIIIOHHBIX T1aeB, B TEUCHUE
He Oojee 2 pabouux JHEH ¢ JIAThl YKa3aHHOTO
BKITIOUCHUSI.

Jlotst neneu HACTOSAIIETO MyHKTa
MIPOU3BO/IHBIC (pMHAHCOBBIC WHCTPYMEHTHI
YUUTBIBAIOTCS B 00beMe  IpUOOpeTaeMbIX

(oTuyxnmaeMbix) 0a30BbIX (0a3UCHBIX) AKTHBOB
TaKWUX MPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB
(ecmu 6a30BBIM (0A3MCHBIM) AKTHBOM SIBJISCTCS
JpyToil MPOM3BOIHBIA (DMHAHCOBBI WHCTPYMEHT
(mHIEKC) - Kak 0a30BbIc (0a3UCHBIC) AaKTUBHI TAKHX

MPOU3BOAHBIX  (DMHAHCOBBIX  HMHCTPYMEHTOB
(aKTHBBI, BXOJSIINE B CIIMCOK IS pacueTa Takoro
HHIEKCA).

CroumocTh JIOTOB TIPOM3BOIHBIX
(hMHAHCOBBIX HWHCTPYMEHTOB (ecnu  06a30BBIM
(6a3ucHBIM) aKTUBOM MIPOU3BOIHOTO
(PMHAHCOBOTO WMHCTPYMEHTA SIBISIETCS JPYroi
MPOU3BOJHBIN  (MHAHCOBBIH ~ WHCTPYMEHT -
CTOMMOCTb ~ JIOTOB  TaKhX  TPOHU3BOJHBIX

(PMHAHCOBBIX HHCTPYMEHTOB), CTOUMOCTb IIEHHBIX
Oymar (CymMMa JEHEXHBIX CPENCTB), IMOyYEHHBIX
yhpaBisionleld KOMIaHued QoHaa Mo TepBoi
4acTH JIOTOBOpa pemo, pasMep NPHHATHIX
00513aTENBCTB 0 IOCTABKE AKTHBOB 10 WHBIM

IOPUIUYECKOMY JIMILY, BOSHUKIIMX Ha OCHOBaHUH
JIOTOBOpa 0 OPOKEPCKOM OOCTY>KMBAHHUH C TaKHUM
JULOM (IIPY YCJIOBHH, YTO YKa3aHHBIM JJOTOBOPOM
MPeayCMOTPEHO HCTIOJIHEHHE TaKuM
IOPUIMYECKUM JIIIOM OOSI3aTENECTB B TEYCHHUE
OIHOTO pabodero MHS C JaThl TPEIbSBICHUS
VKa3aHHbIX  TpeOOBaHMH K  HCIOJNHEHHIO),
COCTaBIISIIOMIMX (OHM, HE YYUTHIBACTCS CyMMa
(Wm ee 4acTh) MEHENKHBIX CPEICTB, IMOICHKAIIIX
BHIIJIATE B CBSA3M C TMOraimeHueM U OOMEHOM
WHBECTUIIMOHHBIX MaeB (JOHIa HAa MOMEHT pacueTa
orparmdeHus. [Ipu aToM 00mas cymma JIeHeKHBIX
CPEIICTB U CTOMMOCTH TIpaB TpeOOBaHMIA, KOTOPHIE
HE YYUTHIBAIOTCA TIPU pacyeTe OrpaHHYeHHS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIETO MTyHKTA,
B OTHOIIIEHUH BCEX JCHEKHBIX CPENICTB B PYOIISIX U
WHOCTpAaHHOH BaJllOTE Ha BCEX cYeTaXx H B
OTHOLIEHWM  BCeX MpaB  TpeOOBaHUII K
IOPUIMYECKUM JIMIAM, BOSHHUKIIINX HA OCHOBaHWUHU
YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKoM
oOcimyKuBaHWM,  cocTaBsiommx  (GoHm, B
COBOKYITHOCTH HE JOJDKHBI TIPEBBINIATH OOIIYIO
CyMMY JCHEKHBIX CPEJICTB, MTOJIEKAIIUX BBITUIATE
B CBA3U C IIoralmeHueM u O6MGHOM
WHBECTUIIMOHHBIX TTaeB (pOHIa HAa MOMEHT pacdera
OTpaHWYECHUSI.

Hns  umeneit  pacuera  OrpaHUYECHUS,
YKa3aHHOTO B ab3alie IepBOM HACTOSAIIETO MyHKTA,
MpH OTpEAeNIEHHH IOU OIEHOYHOW CTOMMOCTH
AKTUBOB B CTOMMOCTU AKTHUBOB (I)OHI[a B CyMMC
JNEHEeXHBIX CPEACTB B PYOISIX W HHOCTPAHHOU
BaJIIOTE Ha CYeTaxX B OJAHOM IOPHIWYECKOM JIHIIE,
cocTapnsoMuX (HOHI, HE YYHUTHIBAETCS CymMMa
(WM ee 4acTh) ACHEKHBIX CPEACTB, HAXOASMIINXCS
Ha YKa3aHHBIX CY€Tax (OILHOM M3 YKa3aHHBIX
CYETOB) U BKIIFOUEHHBIX B TaKOH (OH IIpH BBIAUE
1 (11) 0OMeHe UHBECTHIIMOHHBIX T1aeB, B TCUEHUE
He Oosee 2 paboumx AHEH ¢ JaThl YKa3aHHOTO
BKITFOUEHUSI.

Jlist neneun HACTOSAIIETO MIyHKTa
MIPOU3BOJIHEIE (hMHAHCOBBIC WHCTPYMEHTHI
VYUATHIBAIOTCSI B 00BEME  MPHOOpETaeMBIX

(oTuyxnmaembix) 0a30BbIX (0a3MCHBIX) aKTHBOB
TaKUX MPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB
(ecmu 6a30BBIM (0a3MCHBIM) AKTHBOM SIBJISICTCS
JIPYTOH TPOM3BOJHBIN (DMHAHCOBBIN MHCTPYMEHT
(uHAEKC) - Kak 0a30BbIe (0a3MCHBIC) AKTUBBI TAKUX

MPOM3BOJHBIX  (DUHAHCOBBIX  HWHCTPYMEHTOB
(axTHBBI, BXOAALINE B CIIMCOK I pacdyera Takoro
HHJIEKCA).

CronmocTs JIOTOB TIPOM3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB (eciu 0a30BBIM
(6a3ucHBIM) aKTHBOM MIPOU3BOAHOIO
(MHAHCOBOTO WHCTPYMEHTAa SBISETCS JIPYTOi
MPOU3BOJHBIN  (DMHAHCOBBIA ~ WUHCTPYMEHT -
CTOMMOCTb ~ JIOTOB  TakKMX  IPOU3BOAHBIX

(DPMHAHCOBBIX MHCTPYMEHTOB), CTOUMOCTh IICHHBIX
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ceJKaM, JaTa UCIIOIHEHHsI KOTOPhIX He paHee 4
pabouux IHEW c JaThl 3aKIIOYEHMs CHCJIKU, U
3a€MHBIE CpeJICTBa, MIpeLyCMOTPEHHBIE
noAnyHKToM 5 myHkTa 1 ctateu 40 denepanbHoro
3akoHa OT 29 Hos16pss 2001 roma Ne 156-D3, B
COBOKYITHOCTM HE JOJDKHBI IpeBblmath 40
MPOLIEHTOB CTOUMOCTH YHCTBIX aKTHBOB (POH/IA.

Ha pary 3aximrodeHuss  CHEIOK €
MIPOM3BOJHBIME (PMHAHCOBBIMH HHCTPYMEHTAMHU,
JIOTOBOPOB PEIoO, JOTOBOPOB 3aiiMa, KPEAUTHBIX
JOTOBOPOB WJIM  CHENOK, Jara HCIIOJHEHUs
KOTOPBIX HE paHee 4 pabounx IHEH C HOaThl
3aKJIIOYEHUs] CHENIKH, COBOKYIHAs CTOMMOCTb
aKTHBOB, YyKa3aHHBIX B a03alme BOCHMOM
HACTOSIILIETO IYHKTa, C YYETOM 3aKJIIOYEHHBIX
paHee OTOBOPOB PENO M CHENOK, YKa3aHHBIX B
HacTosimeM ab3ale, ¥ 3a€MHBIX  CPEACTB,
MPeoyCMOTPEHHBIX MOAIMYHKTOM 5 myHKTa |
crarbu 40 ®DegepanpHOTO 3aKOHA OT 29 HOSIOPS
2001 r. Ne 156-®3, He momkHa npesBblmaTh 20
MPOIICHTOB CTOUMOCTH YHCTBIX aKTHBOB (POH/IA.

Hns neneit mynkra 23.2 [lpaBun ¢onma
MIPOU3BOIHBIE (uHaHCOBBIE HHCTPYMEHTBI
VUUTHIBAIOTCS B 00beMe  IpUOOpEeTaeMbIxX
(oTuyxnmaeMbix) 6a30BbIX (0a3UCHBIX) AKTHBOB
TaKUX MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(ecmu 6a30BBIM (0A3MCHBIM) AKTHBOM SIBJISCTCS
Jpyroll TPOU3BOAHBIA (PMHAHCOBBI MHCTPYMEHT
(mHIeKC) - Kak 0a30BBIC (0a3MCHBIC) AKTUBHI TAKUX
MPOM3BOJAHBIX  (DUHAHCOBBIX  WMHCTPYMEHTOB
(axTUBBI, BXOZSIINE B CIIMCOK I pacueTa TaKoTro
HHJIEKCA) u OTKPBITOH MO3ULIUH,
CKOPPEKTUPOBAHHON 1O pe3yIbTaTaM KIUPUHTa.

JloroBOpEI peno 3akIovaroTCs, eClIU OHU
COOTBETCTBYIOT OJIHOMY U3 CIEAYIOUINX YCIOBHIl:
KOHTPareHTOM 110 JOTrOBOPY pEIo SBIISETCS
LEHTPaJIbHBI KOHTPAareHT Jdu0o yKa3aHHBIN
JIOTOBOP 3aKJIIOYaeTCsl Ha YCJIOBHAX IOCTaBKU
MPOTHB IJIaTeXa U MPELYCMOTPEHHOH JOrOBOPOM
perno 00A3aHHOCTH KaXOOW W3 CTOPOH NpHU
W3MEHECHUH [IeHBI IEHHBIX OyMar, epeaHHbIX 1Mo
JOTOBOPY pemno, yIUIauuBaTh JPYrol CTOpPOHE
NEHEKHbIE CyMMbl W (WJIM) IepegaBaTh LIEHHbBIE
Oymaru B COOTBETCTBUH C TyHKTOM 14 craTtbu 51.3
®enepanpHOro 3akoHa ot 22 anpenst 1996 roga Ne
39-03 «O pbIHKE LIEHHBIX Oymar», pH ycJIOBUH,
YTO TPEAMETOM JIOTOBOpa pEno MOTYT OBITH
TOJIBKO aKTHBBI, BKIIOYAEMbIE B COCTaB aKTHBOB
¢oHIa, B COOTBETCTBMM C IyHKTOM 22.1.
Hacrosmux [Ipasu.

Jlns neneit ab3ama BOCBMOT'O U JIEBATOTO
HACTOSILETO MyHKTA HE YYWUTHIBAIOTCS JOTOBOPHI
perno, Mo KOTOPBIM YHPABISIOMAs KOMIAHHUS
ABNISIETCSl  TIOKyHaTeJeM TI0 TMepBOM  dYacTu
JIOTOBOpA PEero, €ciM YyKa3aHHBIMH JOTOBOPaMHU
peno IIpelyCMOTpEHa HEBO3MOYKHOCTh
pacropsbkeHusi  TPUOOPETCHHBIMH  I[EHHBIMU

Oymar (cyMMa JIEHEeKHBIX CPEACTB), OJTYYEHHBIX
yIpaBisIionieil kommanued GoHAa IO IepBOi
4acTH JOrOBOpa pemo, pasMep MPHHATBHIX
00513aTENBLCTB MO0 TOCTABKE aKTHBOB IO HWHBIM
CAeJKaM, JaTa UCIIOJIIHEHHUS KOTOPhIX He paHee 4
pabouux OHEW ¢ IaThl 3aKIIOYEHMs CHCJIKH, U
3a€MHBbIE CpeaCTBa, MIpeyCMOTPEHHBIE
MoAITyHKTOM 5 myHkTa 1 ctateu 40 denepansHOro

3akoHa or 29.11.2001 Ne 156-®d3 «O0
WHBECTULIMOHHBIX doHmax» (manee -
OenepanbHbiii 3ak0H  «O0  MHBECTHUIMOHHBIX

¢dboHOax»), B  COBOKYIIHOCTH HE  JOJKHBI
npeBbImath 40 TPOIEHTOB CTOMMOCTH YHCTHIX
aKTUBOB (hOHJIA.

Ha pgatry 3aknrodyeHuss CHEIOK €
MPOU3BOJHBIMU (PUHAHCOBBIMH HHCTPYMEHTAaMHU,
JIOTOBOPOB PETIO, JAOrOBOPOB 3aiiMa, KPEIUTHBIX
JIOTOBOPOB ~ MJIM  CHIENOK, JaTra HCHOJHEHHA
KOTOpPBIX He paHee 4 paboumx AHEW C JaThl
3aKJIIOUEHUS] CHEJKH, COBOKYIHAas CTOMMOCTh
AaKTHUBOB, yKa3aHHBIX B a03ame BOCBMOM
HACTOSIILIETO IyHKTA, C YYETOM 3aKJIIOYCHHBIX
paHee JOrOBOPOB PENO U CHENOK, YKa3aHHBIX B
HacTosimeM —ab3alle, ¥  3aCMHBIX  CpEACTB,
NPEAYCMOTPEHHBIX MOANYHKTOM 5 TMyHKTa |
cratbt = 40  ®enmepampHOro  3akoHa  «O0
WHBECTUIIMOHHBIX  (OHIAax», HE  JOJDKHA
npeBbimarth 20 TPOIEHTOB CTOMMOCTH YHCTHIX
aKkTUBOB (OH[IA.

Hns neneit mynkra 23.2 IlpaBuin ¢oHmga
MIPOU3BOHbBIE ¢uHaHCOBBIC HWHCTPYMEHTHI
VUATHIBAIOTCSI B 00BEME  MPHOOpETaeMBIX
(oTuyxnmaembix) 0a30BbIX (0a3MCHBIX) aKTHBOB
TaKWUX MPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB
(ecmu 6a30BBIM (0a3MCHBIM) AKTHBOM SIBJISICTCS
JIPYTOH TPOM3BOJHBIN (DMHAHCOBBIN MHCTPYMEHT
(uHAEKC) - Kak 0a30BbIe (0a3MCHBIC) AKTUBBI TAKUX
MPOM3BOJHBIX  ()MHAHCOBBIX  WHCTPYMEHTOB
(axTHBBI, BXOAALINE B CIIMCOK I pacdyera TaKoro
MHJIEKCa) u OTKPBITON MO3ULIUH,
CKOPPEKTUPOBAHHOMN TIO pPe3yNbTaTaM KIMPUHTA.

JloroBopsl pemno 3akI04aloTCs, eCId OHU
COOTBETCTBYIOT OJHOMY U3 CIEIYIOLINX YCIOBHI:
KOHTPareHToOM [0 JOTOBOPY pEemo  SBISETCS
HEHTPaJbHBI  KOHTpareHT Jnubo  yKa3aHHBIHA
JIOTOBOP 3aKJIIOYAETCs HA YCIOBHAX IOCTaBKU
MPOTHUB TUIaTEXa M IPEeTyCMOTPEHHOMN JOrOBOPOM
peno 0O0s3aHHOCTH KaXIOW W3 CTOPOH TIpH
W3MEHEHUH LIEHBI IEHHBIX OyMar, nepeJaHHbIX 110
JIOTOBOPY pemno, yIUIauMBaTh JPYrod CTOpPOHE
JIEHE)KHbIE CYMMBI W (WJIHM) TIeperaBaTh LIEHHBIC
Oymaru B COOTBETCTBHUH C IIyHKTOM 14 cratbu 51.3
®enepanbHoro 3akoHa ot 22.04.1996 rona Ne 39-
@3 «O phIHKE IIEHHBIX OyMary, Mpu yCIOBHHU, YTO
MPEeIMETOM JIOTOBOpA PEro MOTYT OBITH TOJBKO
AKTHUBBI, BKIIOYaEMbIE€ B COCTAaB aKTUBOB (DOH[A, B
COOTBETCTBHM C TyHKTOM 22.1. HacTOSAIIMX
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Oymaramu, 3a HCKIIOYEHHEM WX BO3Bpara II0
BTOPOH YacTH TAKOI'0 JOIOBOpA PETIo.

IIpenycmotrpennbsie  «/I» mnyHkra 22.1
[IpaBun akTHBBI, BKIIOYaeMble B COCTaB aKTHBOB
($oHIa B CBSI3U ¢ peanu3anueil HHBECTULIMOHHBIX
[IpaB, MOTYT BXOJUTb B COCTaB aKTHUBOB ()OHIA B
T€YEHHE OJHOT0 Mecsla C JaTbl peanu3alnuu
YKa3aHHBIX WHBECTHIMOHHBIX TpaB. CTOMMOCTH
TaKUX  AaKTHBOB, BKJIIOYaeMBIX B  COCTaB
WHBECTUIIMOHHOTO ()OHJA B CBSI3M C peanu3anueit
MHBECTHUIIMOHHBIX IpaB, B COBOKYNHOCTH HE
JNOJDKHA TIPEBBILIATh 5 IPOLEHTOB CTOMMOCTH
akTHBOB (poHIA.

[lpaBun. VYmpapnsromass KOMIAaHHS HE HMEET
IpaBa pacHopspKaTbCs ILIGHHBIMH — OyMaramu,
nproOpeTEHHBIMKA 10 TEPBOH YacTH JOroBopa
peno, 3a UCKIIYEHHEM HX BO3BpaTa MO BTOPOU
YacTH YKa3aHHOT'O I0OTOBOPA PETo.

Jlns neneit ab3aa BOCEMOIO U JIEBATOIO
HACTOSIIIETO MYHKTa HE YYUTHIBAIOTCS JOTOBOPEI
perno, Mo KOTOPBIM YHpaBIAIOMas KOMIAaHUS
ABISIETCS.  IIOKyNaTeJieM IO IEpBOM  4acTu
JIOTOBOpa peno, €cilu YKa3aHHBIMH JOTOBOPAMH
pero WM MHBECTUIMOHHOHN Aeknapanueid QgoHna
IPEIyCMOTpEHa HEBO3MOXKHOCTh PaCIOPSDKEHUS
MpHOOpEeTEeHHBIMI ~ IICHHBIMH ~ Oymaramu, 3a
WCKJIIOYEHHEM MX BO3BpaTa IO BTOPOM YacTu
TaKOro JOroBOpa pero.

IIpenycMoTpeHHble  MOAOYHKTOM  «JI»
myHkTa 22.1 IlpaBunm akTuBbI, BKJIIOYAaeMble B
COCTaB aKTHUBOB (JOHJA B CBSI3U C peaiu3anueit
WHBECTUIMOHHBIX IPaB, MOT'YT BXOIUTh B COCTaB
aKTUBOB (pOHIIAa B TEUEHHE OJTHOTO MECSIA C JaTh
pcajiM3dallii YKa3aHHBIX MHBCECTUIIMOHHBLIX IIPaB.
CTOMMOCTh TaKMX aKTUBOB, BKIIIOYAEMBIX B COCTAB
¢doHIa B CBS3M C pealM3alueil MHBECTULMOHHBIX
ImpaB, B COBOKYIIHOCTH HC OOJDKHA NPCBLINIATH 5
IPOLIEHTOB CTOMMOCTH aKTHBOB (poHa.

23.3. JleHexHbIE CpencTBa BO BKJIaJax
(memo3urax) B POCCHHCKHMX  KPETUTHBIX
OpraHu3alMsAX MOTYT BXOJUTH B COCTaB aKTHBOB
¢doHma, TOJNBKO TPH YCIOBHH, YTO B Cllydae
JTOCPOYHOTO PACTOPIKEHUSI YKa3aHHOTO JO0TOBOpa
poccuiickass KpemuTHass opraHuzalms o0s3aHa
BEpHYTh CyMMYy BKJIaaa (Zermo3uWTa, ocTaTka Ha
cyere) W TPOIEHTH IO HEMy B CpOK, He
MpeBbIMAOINI 7 pabouux JHEH.

23.3. JleHexkHblE CpeACTBa BO BKJIAaJax
(memo3urax) B POCCHMCKHUX KPEIUTHBIX
OpraHu3aliaXx M HWHOCTPAHHBIX OaHKaxX MOTYT
BXOJIUTH B COCTaB aKTHBOB (DOHIA, TOJIBKO IPH
YCJIOBHH, YTO B CIIy4ae JOCPOYHOTO PACTOPIKECHUS
VKa3aHHOTO JIOTOBOPa POCCHICKAasi KpeTUTHAs
opraHm3alysi W WHOCTpaHHBIH OaHK 00s3aHa
(00s3aH) BepHYTH CyYMMY BKJIaja (I€TO3HTa,
ocTaTKa Ha CUETe) M MMPOLICHTHI TI0 HEMY B CPOK, HE
MpeBHIIAIIUI 7 pabounx JHEH.

23.4. He menee AByX TpeTeil paboumx
IHEH B TeUCHHE KaXJOr0 KaJICHAapHOTO KBapTaja
(32 uckiIroYeHHWeM ~ Tepuora € JaThl
BO3HHKHOBEHHS OCHOBAaHHUS NpeKpatieHus GoHaa)
COBOKYITHasi CTOMMOCTb aKTHBOB, yKa3aHHBIX B
KauecTBE MPEUMYIIECTBEHHBIX B MyHKTe 21
JOJDKHA COCTAaBJISITh HE MEHEe BOCHBMUECATH
MPOLICHTOB CTOMMOCTH AKTHBOB, COCTABIISIOLINX
dhonm.

23.4. He menee aByX Tpered paboumx
JIHEH B TeUEHHE KaXI0ro KaJeHIapHOro KBapraa
(3a WCKJIIOYEHHUEM nepuoza c JaThl
BO3HMKHOBEHHSI OCHOBAaHUS IPEKpalieHus PoHAa)
COBOKYIIHasi CTOMMOCTb AKTHBOB, YKa3aHHBIX B
KayecTBe MPEUMYIIECTBEHHBIX B MyHKTe 21
HacTosAumx IIpaBui qomKHa COCTaBIATh HE MEHEe
80  (BochMHIECATH) MPOLEHTOB  CTOMMOCTH
AKTHBOB, COCTABJISIIOIIMX (OHI.

I'enepanbHBIi JUPEKTOP

T.P. 3usanypos
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